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Esash
Bankacilik

#1 FAIZSIZ FINANS ESASI #6 YARDIMLASMA ESASI
Katilim bankaciligy, faizsiz finansman modeli Katilim bankaciligy, elde ettigi kazancin
sunar. Paradan para kazanmay: degil, ticari bir kismini sosyal sorumluluk projelerinde
faaliyetleri esas alir. degerlendirerek sosyal dengenin saglanmasina
destek olur.

#2  TICARETESASI .
K - .. # 7 TAM HIZMET ESASI
atilim bankaciligl, ekonomiyi kalkindiracak

etik bir ticaret anlayisini benimser. Alim ve Katilim bankaciligi, misterilerinin tiim ihtiyag
satimda netlik esastir. ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig 6zel
urtinleri ve geleneksel bankaciligin katilim
bankaciligi degerleriyle gelismeyen tiim enstriiman

# 3 PAYLASMA ESASI

Katilm bankaciligy; ticaret, vekalet, ortaklik ve ve imkdnlarin bir arada sunar.
kiralama yontemleriyle kullandirdig finansmandan
olusan kar ve zarari, katihmecilariyla adilce ve s6z &
verdigi gibi paylagir. # 8 SOZLESME ESASI
Katilim bankaciligi, miisterileriyle baglangicta

. sozlestigi her seyin gegerliligini sozlesme boyunca
# 4 MEMNUNIYET ESASI koru: S%zlesnieilfe sidilkat egsastlr. ’ "
Katilim bankaciligs, insan odakli yaklagimi geregi,
miisterilerine {ist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

# 9 TOPLUMSAL FAYDA ESASI

projelerin finansmanina 6ncelik verir.

# 5 DENETIM ESASI Ekonomik biiylimeye ve toplumsal refaha katki saglar.
Katilim bankaciligy, standart denetimlerin yani
sira katilim bankacilig ilkelerine uygunluk # 10 ORTAKLIK ESASI
denetimine de tabidir. Degerlerimizle Katilim bankacilig1, her miisterinin bir ortak
ortiismeyecek, sagliga zararh olabilecek higbir oldugunun bilincindedir ve her zaman birlikte
urtindi veya ticari faaliyeti finanse etmez. kazanmayi esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
gontil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligr bitytidiik¢e hem katilimcilar
hem de Tuirkiye kazaniyor. Esaslarina baglilikla ytikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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Katilim bankaciligs, toplumsal kalkinmaya destek olacak
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Stuirdurilebilirlik Esaslar

SURDURULEBILIR FINANS ESASI
Katilim bankacihiginin belirledigi bankacilik esaslari,
stirdiirtilebilir finansin da temellerini olusturur.
Reel ekonomiye bagh ticaret, ortaklik ve risk
paylasimu gibi esaslar ayni zamanda stirdiirtilebilir
finans sistemini de insa eder.

SURDURULEBILIR FAYDA ESASI
Katihm bankacihigy, diinyanin kit kaynaklarini
gelecek nesillere aktarabilme sorumluluguyla ¢alisir.
Ttim ekonomik faaliyetlerinde tiretim ve titketim
arasindaki dengeyi esas alan, adil ve paylasimct

bir finansal anlayisi benimser.

SURDURULEBILIR KALKINMA ESASI
Katilim bankacihiginin finansal rakamlarin Gtesine gegen
bitytime stratejisi, evresel, sosyal ve ekonomik
stirdiirtilebilirligi ilke edinir. “Siirdtirilebilir Kalkinma
Amaglarina” hizmet etmek i¢in ulusal ve uluslararasi
kurumlarla aktif ig birlikleri kurar.
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Bankacilik

Dijitallesme Esaslarn

HAYATI KOLAYLASTIRMA ESASI
Katim bankacihigy, ¢agin dinamiklerine uygun hizmet
anlayisini miisterilerine sunar. Geligmis teknolojilerle
miisterilerinin subeye gitmeden birgok islemi aninda
yapmasini saglayarak hayat: kolaylagtirir.

HIZLI DiJiTAL HIZMET ESASI

Katihm bankacihgy; goriintiilii goriisme ile hesap acilis,
kare kod islemleri, mobil POS, akilli asistan, online aligveris
kolayliklar gibi hayat: kolaylastiran miisteri memnuniyeti
uygulamalarryla hizh dijital ¢oziimler tiretir.

INSAN ODAKLI BANKACILIK ESASI
Katihm bankaciligy, insan odakl hizmet anlayisii 6nceler.
Miisterileriyle kurdugu samimi giiven iliskisini dijital
ortamlarda da siirdiirtir. Bankacilik araglar: degisse de
katiim bankaciligmin samimiyeti degismez.

TEKNOLOJIK BANKACILIK ESASI
Katilm bankacihigy, teknolojiyi bir arag olarak kullanarak
muisterilerinin tiim ihtiyaglarma uygun hizh dijital
¢Oztimleri zamaninda tretir. Veri giivenligine verdigi
biiyiik onem ve kurdugu is birlikleriyle miisterilerinin yeni
teknolojilerden maksimum fayda elde etmesini saglar.

Katilim bankacilig: giiclii esaslar tizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig olan birikimlerini
gontil rahathigiyla ekonomiye kazandiriyor. Katilim bankacilig biiytiditkge hem katilimeilar
hem de Tuirkiye kazaniyor. Esaslarina baghlikla yiikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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Sunus Presentation

TKBB 20 YASINDA
20 years of TKBB

28. sayimizin kapak konusunda, TKBB’nin 20
yillik yolculugunu isledik

Degerli okurlarimiz,

kapsamli bir galigma yiirtittiigiimiiz Katihm Finans'in

28'nci sayisini istifadenize sunuyoruz. Izninizle bu
sayimizin igerik kurgusunu sizlere tanitmak isteriz. Kapak
konumuzda, TKBBnin 20 yillik yolculugunu ve gelecek vizyo-
nunu ele alan bir dosya ile sizleri bulusturuyoruz. S6z konusu
boliimde, TKBB Bagkani fkram Goktas ile gergeklestirilen
réportaja ve TKBB Genel Sekreteri Osman Akyiiz'iin “Kazanim-
larla Dolu 20 Y1l Geride Birakmanin Mutlulugunu Yasiyoruz”
baslikli yazisina yer veriyoruz. Yine ayni bolumiin devaminda
Tirkiye'de faaliyet gosteren TKBB {iyesi alt1 katilim banka-
mizin genel midiirleri de konu tizerine goriiglerini paylasti.

F inans diinyasindaki gelismeleri yakindan takip ederek

Yaymimizin sayfalarinda; T.C. Londra Biiyiikelgisi Umit Yalgin,
BDDK Baskani Mehmet Ali Akben, TKBB Danigsma Kurulu
Uyesi Dog. Dr. Abdurrahman Savas, istanbul Ticaret Odasi (ITO)
Baskani Sekib Avdagig, Orta Dogu ve Islami Politik Ekonomi
ve Finans Profesorii Mehmet Asutay, Kuveyt Tiirk Hazine ve
Uluslararasi Bankaciliktan Sorumlu Genel Mudilr Yardimceisi
Dr. R. Ahmet Albayrak, Av. Arb. Nihat Simsek, Hakim-Adalet
Bakanhg: Arabuluculuk Daire Bagkani Gagdas Ozer, EY Tiirkiye
Danigmanlik Hizmetleri - Kidemli Miidiirti Irfan Genisol, Insha
Ventures Risk Yonetimi, Uyum, Siirdiiriilebilirlik Direktorii
Zeynep Stefan gibi isimler bir araya geliyor.

Her sayida katilim finans alaninda faaliyetleri ile hem yerel
hem de uluslararasi Islami finans endiistrisine dnemli katki
sagdlayan bir tilkeye yer verdigimiz iilke panoramasi bolimi-
miuzde bu defa, Birlesik Krallik'1 konuk ediyoruz. Bubolimde;
Tlirkiye-Birlegik Krallik iligkilerinden Birlesik Krallik'in Islami
finansta nasil gelisim gosterdidi konusuna uzanan bagliklar-
la, farkli agilardan dederlendirmeleri kapsayici bir igerik ile
konuya dair uzman isimlerin kaleminden okuyoruz. Degerli
bilgilerini, goriislerini aktararak dergimize katki veren tim
isimlere ve siz kiymetli okuyuculanimiza tesekkirlerimizi
sunuyoruz.

Oniimiizdeki sayilarda tekrar bulugmak dilegiyle.

Keyifli okumalar dilerim.

On the cover of our 28th issue, we covered
the 20-year journey of TKBB.

Dear readers,

We present to you the 28th issue of Katilim Finans, in which
we carry out a comprehensive study by meticulously follow-
ing the developments in the world of finance.l would like to
provide a brief introduction about the contents of this issue.
Our cover report presents you with enriched content that
explains the 20-year journey and future vision of TKBB. In the
aforementioned section, we present you the interview of the
General Manager of Vakif Participation fkram Goktas, and the
article “We are Happy to Leave Behind 20 Successful Years” of
the Secretary-General of Participation Banks Association of
Turkey Osman Akyliiz. In the continuation of the same section,
the general managers of our six participation banks, which are
members of the TKBB, also shared their views on the subject.

On the pages of our publication, we provide you articles from
the Ambassador of the Republic of Turkey to the United King-
dom of Great Britain and Northern Ireland Umit Yalcin, the
Director of BRSA Mehmet Ali Akben, TKBB Advisory Board
Member Dr. Abdurrahman Savag, the Head of Istanbul Chamber
of Commerce, Sekib Avdagig, Professor of Middle Eastern and
Islamic Political Economy & Finance and Director, Durham
Centre for Islamic Economics and Finance Mehmet Asutay,
The Executive Vice President at Kuveyt Tiurk International
Banking & Treasury Dr. R. Ahmet Albayrak, Arbitration Lawyer
Nihat Simsek, Judge-Ministry Of Justice, Head Of Mediation
Department Gagdas Ozer, EY Turkey Advisory Services - Sen-
ior Manager Irfan Genisol, The Director of Risk Management,
Compliance, Sustainability Zeynep Stefan. In the country
panorama section of thisissue, which presents a country that
stands out in participation finance, we presented the United
Kingdom. This section provides inclusive content written by
experts, with topics ranging from Turkey-United Kingdom
relations to how the United Kingdom has developed in Islamic
finance from different perspectives. We would like to present
our gratitude to all the contributors for their valuable informa-
tion and perspectives, as well as you readers.

We hope to see you in our future issues.

We wish you an informative read.

) ) Fatma Cmnar
TKBB Uluslararasi lligkiler ve Kurumsal lletisim Yoneticisi - TKBB International Relations and Corporate Communication Manager

katiimfinans
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EY Turkiye Danismanlik Hizmetleri - Kidemli Miidir - £Y Turkey Advisory Services - Senior Manager irfan Genisol
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KATILIM BANKALARINDAN

DONUSUM SURECINE ADIM
STEP T0 A RANSFORMATION PROCESS FROM PARTICIPATION BANKS

Katilim bankalarinda dijitallesme ve
surdiiriilebilirlik calismalari 6n plana
cikiyor

katihm bankasi, tilkemizde ge¢misi yaklasik

37 sene o6ncesine dayanan katilim bankacili-
g1 sektoriiniin gelisimi igin faaliyetlerine aktif olarak
devam ediyor. 2020 yilinda kiiresel faizsiz bankacilik
sektoriintin toplam aktif biiyiikligu 1,8 trilyon dolara
ulasirken, Tiirk katilim bankaciligi sektorti de biyiimesini
dinyaya paralel bir sekilde stirdiirdi. Turk bankacilik
sektorl igerisinde katilim bankalarinin toplam aktif
payi; 2012 yilinda ylzde 5,1, 2019'da ytzde 6,3 olarak
gergeklesirken, 2021 yili 2'inci geyrek itibariyla yiizde
7,5'e ulagt1. Sektoriin 2025 hedefi ise ylizde 157k bir pay

T trkiye Katilim Bankalar Birligi (TKBB) ve alt1

katiimfinans

Digitalisation and sustainability
studies come to the fore in participation

banks

The Participation Banks Association of Turkey (TKBB)
and six participation banks actively continue their
activities to develop the participation banking sector
which dates back to 37 years ago in our country. While
the total asset size of the global interest-free banking
sector reached 1.8 trillion dollars in 2020, the Turkish
participation banking sector continued to grow in parallel
with the world. While participation banks’ total share of
assets in the Turkish banking sector was 5.1% in 2012 and
6.3% in 2019, it reached 7.5% as of the second quarter of
2021. The 2025 target of the sector is to acquire an asset
size of 1.77 trillion TL with a share of 15%.



ile 1,77 trilyon TL'lik aktif buyiiklige ulagmak.
Yeni tip koronaviriis (COVID-19) pandemisiyle
birlikte sektorde dijitallesme galigmalarinin
hiz kazandi@: ve stirdiiriilebilirlik konularin-
daki odagin 6neminin arttigi gozlemleniyor.
Dijital bankacilik uygulamalar; farkindaligin
olugmasi, misteri deneyiminin iyilesmesi ve
operasyonel verimliligin artmasi ile musteri
aliskanlarinda daha fazla yer ediniyor. 2020
yili 2'inci geyrek sonu itibariyla 2,9 milyon
olan Turk katihm bankacilig1 dijital misteri
sayist 2021 2'inci geyrek sonunda yaklasik
ylzde 20'lik bir bliyiime yakalayarak 3,6 mil-
yona ulasti. Dijital kanallar, yapilan iglemlerin
de bliylik 6lgtide artmasiyla birlikte, banka ile
musterilerin etkilesim yollari arasinda énemli
bir konuma geldi.

Katilim bankalari, mayis ayindan bu yana uzak-
tan misteri edinimi olanagi sagliyor. Bu sayede
haziran ile ekim ay1 arasinda toplam 42 bin
uzaktan misteri edinimi gergeklestirildi. Ka-
tilm Bankaciligi Dijital Arastirma Raporu'nda
da yer aldigi tizere; dijitallesme ¢alismalarinda
glindemi, musteri deneyimini iyilestirmeye
ve operasyonel verimliligi artirmaya yonelik
yeni nesil teknolojilerin kullanimi olusturuyor.
Diger yandan giivenlik konulari da 6nem tegkil
ediyor. Blyuk veri, veri analitidi, yapay zeka,
makine 6grenimi ve blokzincir teknolojilerinin

2020 yilh 2. ceyrek
sonuitibaryla2,9
milyon olan Tark
katilim bankacilig
dijital miisteri sayis,
20212. ceyrek
sonunda 3,6 milyona
ulasti

The number of
Turkish participation
banking digital
customers, which
was 2.9 million as
of the end of the
second quarter of
2020, reached 3.6
million at the end of
the second quarter
of 2021,

With the pandemic, it is observed that
digitalisation efforts in the sector have
accelerated, and the importance of the focus
on sustainability issues has increased. Digital
banking applications are gaining ground
in customer habits by creating awareness,
improving customer experience, and increasing
operational efficiency. The number of Turkish
participation banking digital customers, which
was 2.9 million as of the end of the second
quarter of 2020, reached 3.6 million by the end
of the second quarter of 2021, with a growth of
approximately 20%. Digital channels have come
to an important position between the way the
bank and customers interact, with the increase
in transactions.

Participation banks have been providing
remote customer acquisition opportunities
since May. In this way, a total of 42 thousand
remote customer acquisitions were realised
between June and October. As stated in the
Participation Banking Digital Research Report,
the agenda in digitalization efforts is the use
of new generation technologies to improve
customer experience and increase operational
efficiency. On the other hand, security issues
are also important. Integrating big data, data
analytics, artificial intelligence, machine
learning and blockchain technologies into
operations allows to respond to customer needs,

www.katilimfinans.com.tr q» <

operasyonlara entegre edilmesi; miisteri ihtiyaglarina
karsilik verilmesine, stireg otomasyonunun saglanmasi-
na ve organizasyonlarin gevikliginin artmasina olanak
sagliyor. Musterilerin ATM/sube ihtiyaci duymadan para
transferi yapabilmesi, yapay zeka ile desteklenen sanal
asistanlar ile bankacilik tiriin ve hizmetleri hakkinda
bilgi alabilmesi ve tek bir ekran {izerinden farkli banka
hesaplarini anlik olarak gortintiileyebilmesi, sunulan ye-
nilik¢i hizmetler arasinda yer aliyor. Pandemi déneminde

Dijitallesme calismalarinda giindemi,
miisteri deneyimini ivilestirmeye ve
operasyonel verimliligi arirmaya
yonelik yeni nesil teknolojilerin
kullanimi olusturuyor

provide process automation and increase the agility of
organisations. It is among the innovative services offered
that customers can transfer money without an ATM/
branch, get information about banking products and
services with artificial intelligence supported virtual
assistants, and view different bank accounts instantly
on a single screen.

Minimising physical contact during the pandemic

The agenda in digitalization

efforfs is the use of new generation
fechnologies to improve cusfomer
experience and increase operational
efficiency

katiimfinans
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fiziksel temasin minimuma inmesi ile altyap1 period and changes in infrastructure and
ve regiilasyon alanlarindaki degisiklikler, dijital  Parficipation banks regulation plays a critical role in developing
finansal okuryazarhgin gelismesinde 6nemli acquired afotalof ~ digital financial literacy. It has become a
rol oynuyor. Miisterilerin dijital kanallar tize- 49 thousand remore common goal of institutions to increase
rinden finansal hizmetlere erigimini saglamak their technological and financial knowledge
amactyla teknolojik ve finansal bilgi birikim- cusfomers befween to provide customers with access to financial
lerini artirmak, kurumlarin ortak bir amaci June and Ocfober. services through digital channels. The new

haline geldi. Pandeminin getirdigi yeni dina-

mikler, dijitallesme ¢aligmalarina ivme kazandirmasinin
yani sira slirdiiriilebilirlik konusundaki aksiyonlarda
da kurumlar igin itici bir giig olarak goriiliyor. Siirdii-
rilebilir kalkinma dogrultusunda katilim bankalarinin
operasyonel slireglerini gevreye uyumlu hale getirmesi
ile Cevresel Sosyal ve Yonetimsel (CSY) uyumlu triin-
ler sunmasi giindemini koruyor. Gevre dostu projeler,
stirdiiriilebilirlik endeksleri, yesil bina ¢aligmalar: ve
strdiiriilebilir sukuk tirlinleri gibi alanlarda ¢alismalarin
arttig1 goézlemleniyor.

Katilim bankaciligi sektoriinde hizlanan dijitallesme
egilimi ve 6nemi artan stirduiriilebilirlik bagliklar 1s1-
ginda, katilim bankalar bir donlisim siirecine adim
atmis gozikiiyor. Bu dogrultuda sunulan yeni finansal
gozumler ve uygulamalar ile katilim bankacilig: sekto-
riniin geligsmesi ve bankacilik sektoriinde etkinligini
artirmasi bekleniyor.

10 katiimfinans

dynamics brought by the pandemic are
seen as a driving force for institutions in actions on
sustainability in addition to accelerating digitalisation
efforts. In line with sustainable development, it remains
on the agenda for participation banks to harmonise their
operational processes with the environment and offer
products that are Environmental, Social and Governance
(ESG) compliant. It is observed that studies in areas
such as environmentally friendly projects, sustainability
indices, green building studies and sustainable sukuk
products are increasing.

Participation banks seem to have stepped into a
transformation process in the light of the accelerating
digitalisation trend in the participation banking sector
and the sustainability topics of increasing importance.
With the new financial solutions and applications offered
in this direction, it is expected that the participation
banking sector will develop and increase its efficiency
in the banking sector.

|t is observed that studies in areas
such as environmentally friendly
projects, sustainability indices, green
building studies and sustainable sukuk
products are increasing
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istanbul Ticaret Odasi (ITO) Bagkani - Head of Istanbul Chamber of Commerce Sekib Avdagi¢

TICARET EKOSISTEMINDE

KATILIM BANKACILIGH
PARTICIPATION BANKING IN THE TRADE ECOSYSTEM
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Katilim bankacilig, ticaret ekosisteminin en hayati yap: taslarindan
biri oldugunu ispatlamistir

Participation banking has proven to be one of the most vital building
blocks of the trade ecosystem

siyla birlikte ticaretin finansmani da 6nemli bir

konu héaline gelmistir. Simerlilerden Roma'ya,
Bizans'tan Osmanli'ya ve ginimuze kadar ticaretin
gelisip yayginlagmasi, yerellikten kiiresel bir nitelige
birinmesi hep finanse edilmesiyle miimkiin olmustur.
Bu noktada iretim ve ticaretin gelismesinde belirleyici
olan, tiiccarlarin 6diing olarak aldigi paralara faiz 6deyip
odemeyecekleridir. Faiz 6deyeceklerse faizin miktaridir.
Dolayisiyla ticaretin ve tiretimin artan niifusun ihtiyagla-

T icari faaliyetlerin sistematik bir bigim kazanma-
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With the systematic formation of commercial activities,
trade financing has also become an important issue. From
the Sumerians to the Romans, from the Byzantines to
the Ottomans, and the present day, the development and
expansion of trade and its transformation from a local
to a global character have always been possible through
financing. At this point, the determining factor in the
development of production and trade is whether the mer-
chants will pay interest on the money they borrowed. If
they are going to pay interest, it is the amount of interest.



Katilim bankaciliginin yer almastyla
birlikte diinyada faizsiz finansa drnek
olacak uygulamalarin basladidi yer
olduk

rin1 karsilayabilmesi ve ekonomileri biiylitmeleri, aslinda
nasil bir ekosistem olusturduklarina ve bunun itici glici
olan finansmani nasil éngoérdiikleriyle alakalidir. Bu
nedenle diretimin ve ticaretin en biiylik tehditlerinden
biri de yliksek faizlerdir. Kigilerin inanglariyla uyumluy,
dogast itibariyla liretici ve yatirimeinin yaninda yer alan
finans ydntemi, bu sorunu kurumsal yapisiyla ¢éziime
kavusturdu.

Faizsizligi odak noktasina alan katilim bankacilid, ortaya
ciktig1 19601 yillardan glinimize finans sektériiniin
hizla bilyliyen pargasi oldu. Daha da dnemlisi sadece
islam tilkeleri ile sinirh kalmayip diinya gapinda yaygin-
lasti. En yliksek faiz gelirini elde etme amaci sebebiyle
kabusa doniisen sisteme karsi is diinyast igin ciddi bir
finans alternatifi olmay: basardi. $imdi goriiyoruz ki
{slami finans uygulamalarini esas alan kurumlar, giderek
yayginlasgip kiiresel piyasalarin ciddi aktorleri haline
geldiler. Bir baska deyisle katihm bankalari, modern
ticaret ve Uiretim sartlariyla uyumluy, bir kiginin ya da
isletmenin tim finansal ihtiyaglarini karsilayabilecek
faizsiz enstrimanlar sunmalariyla ig diinyasi igin finan-
sal vahalara donistiiler. Bunun iki boyutu bulunuyor,
birincisi fon toplama. Bdylece faize karsi olan kitlenin
birikimleri finansal sisteme alindi. Ikinci olarak gercek-
ten de son derece makul ve yol agici nitelikteki faizsiz
finansal araglarla sektorde gesitlilik saglandu.

Turkiye'ye gelirsek, katilim bankaciliginin koklerinin atil-
dign tilkeyiz. Ozellikle Osmanli devrinde faaliyet gdsteren
para vakiflariyla esnaf ve ihtiyag sahiplerinin derdine
deva uretildi. 20. ylzyilin son geyreginde ise katilim
bankaciliinin yer almasiyla birlikte diinyada faizsiz
finansa 6rnek olacak uygulamalarin bagladidi yer olduk.
Son veriler Haziran 2021 itibariyla tilkemizde mevduat
bankalarinin ylizde 86, kalkinma ve yatirim bankalarinin
yluzde 7 ve katilim bankalarinin yiizde 7 paya sahip ol-
dugunu gosteriyor. Katilim bankalarinin payinin goktan
ikili rakamlara ge¢gmesi gerektigini, Tirk is diinyasinin
buna ihtiyaci oldugunu distiniiyoruz. Gunkd katihim
bankalari, reel sektorle irtibati daha reel kurabilen, bunu

Therefore, the fact that trade and production can meet the
needs of the increasing population and grow economies is
related to creating an ecosystem and foreseeing financing,
which is the driving force. Therefore, one of the biggest
threats to production and trade is high-interest rates. The
finance method, which is compatible with people's beliefs
and stands by the producer and investor by its nature, has
solved this problem with its corporate structure.

Participation banking, which focuses on interest-free
principles, has become a rapidly growing part of the fi-
nancial sector since its emergence in the 1960s. More
importantly, it has not only been limited to Islamic coun-
tries but has also spread around the world. It managed to
become a serious financial alternative for the business
world against the system that turned into a nightmare
to obtain the highest interest income. Now we see that
institutions based on Islamic finance applications have
become increasingly widespread and serious actors in
global markets. In other words, participation banks have
turned into financial oases for the business world by of-
fering interest-free instruments that are compatible with
modern trade and production conditions and can meet
all financial needs of a person or business. This has two
dimensions; the first is fundraising. Thus, the savings of
the masses who were against interest were included in the
financial system. Secondly, diversification was achieved
in the sector with interest-free financial instruments that
are very reasonable and instructive.

As for Turkey, we are the country where the roots of par-
ticipation banking are laid. Especially with the cash wagfs
operating in the Ottoman period, a solution was produced
for the tradesmen and those in need. With the application
of participation banking in the last quarter of the 20th
century, we became the place where practices that set an
example for interest-free finance in the world started. The
latest data show that as of June 2021, deposit banks have a
share of 86%, development and investment banks 7%, and
participation banks 7%. We think that the share of partic-
ipation banks should already pass beyond double digits.
The Turkish business world needs it because participation
banks have an understanding that can establish a more

With participation banking, we initiated
the practices that will set an example
for interest-free finance in the world
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Katilim bankalari, Istanbul'daki
miisterilerini sadece 2021 yilinin
ilk 6 ayinda tam 129,6 milyar lirayla
fonladilar.

da fonlama yontemleriyle ortaya koyan bir anlayisa
sahiptirler. S6zgelimi katilim bankalari, istanbul'daki
musterilerini sadece 2021 yilinin ilk 6 ayinda tam 129,6
milyar lirayla fonladilar. Bu tim bankacilik sektoriinde
ayni donemde kullandirilan nakdi krediler iginde ylizde
8'lik bir orana karsilik geliyor. Bu da katilim bankalari-
nin, salgin kaynakli ekonomik dalgalanma siirecinde is
diinyasi igin gok 6nemli oldugunu gosteriyor.

Sonug itibaryla is diinyasinin gereksinimlerinin kar-
silanmasindaki hiz ve esneklidi, faizsizlik ilkesiyle
galismasi, salgin dahil kritik dénemlerde reel sektore
sahip ¢ikan yaklasimiyla katilim bankacilidi, ticaret
ekosisteminin en hayati yapi taglarindan biri oldugunu
ispatlamigtir. Bu yiizden biz Turkiye'de katilim bankaci-
lidinin toplam bankacilik varliklar igerisindeki payinin
giderek artacagina, artmasi gerektigine inaniyoruz.

14 katiimfinans

In only the first 6 months of 2021,
participation banks funded their
customers in Istanbul with 129.6 billion
TRY.

real contact with the real sector and reveal this through
funding methods. For example, in only the first 6 months
of 2021, participation banks funded their customers in
Istanbul with 129.6 billion TRY. This corresponds to 8% of
the cash loans extended in the same period in the entire
banking sector. This shows that participation banks are
significant for the business world during the economic
fluctuation caused by the pandemic.

As a result, participation banking has proven to be one
of the most vital building blocks of the trade ecosystem
with its speed and flexibility in meeting the needs of the
business world, working with the principle of interest-free,
and its approach to protecting the real sector in critical
times, including the epidemic. Therefore, we believe that
the share of participation banking in total banking assets
in Turkey will gradually increase and should increase.
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Kuveyt Tiirk Hazine ve Uluslararasi Bankaciliktan Sorumlu Genel Miidiir Yardimcisi
Executive Vice President at Kuveyt Tiirk International Banking & Treasury, Dr. R. Ahmet Albayrak

TURKIYE’'NIN VE DUNYANIN ILK
SURDURULEBILIR SERMAYE BENZERI

SUKUK IHRACI
THE FIRST SUSTAINABLE SUB-EQUITY SUKUK ISSUANCE IN TURKEY AND THE WORLD

vranan strdiriilebilirlik, birgok sektdrde oldugu gibi

finans diinyasinin gindeminde de 6n siralarda yer
aliyor. Stirdiiriilebilirlik kavrami yakin zamana kadar eneriji
alaniyla sinirliydi ve yenilenebilir enerjiyi ifade etmek igin
kullaniliyordu. Yeni tip koronaviriis (COVID-19) salgininin
da etkisiyle ekonomik biiylimeden toplumsal refaha, tarim
ve turizmden galisma kosullarina kadar hemen hemen
her alanda stirdiirtilebilirlik yogun sekilde konusuluyor.

Son yillarda 6nemi kiiresel diizeyde daha iyi ka-

Kuveyt Tiirk olarak biz de faaliyetlerimizden kaynakl
gevresel etkiyi en az diizeyde tutmayi, stirdiiriilebilirlik
yaklagimimizin ana bilegenleri arasinda goriiyoruz. Bu
kapsamda, gevresel ve sosyal kredi dederlendirme sis-
teminden yesil Grlin ve hizmetlere, atik yonetiminden

Sustainability, the importance of which has been better
understood at the global level in recent years, is at the
forefront of the agenda of the financial world, as it is in
many other sectors. Until recently, the concept of sus-
tainability was limited to the energy field and was used to
refer to renewable energy. With the effect of the COVID-19
pandemic, sustainability is discussed intensively in almost
every field, from economic growth to social welfare, from
agriculture and tourism to working conditions.

As Kuveyt Tiirk, we consider keeping the environmental
impact of our operations to a minimum as one of the main
components of our sustainability approach. In this context,
we carry out studies in many different areas from envi-
ronmental and social credit evaluation system to green
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Siirdiiviilebilir Sukuk ihvact Kw;zeyt Tiirk’iin hem yesil hem de

sosyal fonlamalara olan destegini ortaya koyuyor.

Sustainable Sukuk issuance demonstrates Kuveyt Tiirk's
support for both green and social funding.

16 katiimfinans




www.katilimfinans.com.tr q)) (

‘L Y

T

tasarruf planlamalarina, entegre kurumsal sosyal sorum-
luluk projelerinden yonetisim onceliklerine birgok farkli
alanda galismalar yliriitiiyor, gevresel ve sosyal kurumlarla
ig birligi igerisinde bu alanda 6nemli adimlar atiyoruz.

Yenilenebilir enerji alaninda siirdiiriilebilir projelere
finansman destedimizi de giderek artiriyoruz. Dijital
teknolojilerin giiciinden istifade ederek sadece kagit
tasarrufunda onemli ilerlemeler kaydetmekle kalmiyor,
bu sayede hem kurulusumuzun hem de miisterilerimizin
islerinin strdiiriilebilirligini de her sart altinda glivence
altina almis oluyoruz. Siirdiirtilebilirligi, topluma deger
katan ve bu topraklarda kazandigini bu topraklar igin
faydaya doniisten bir yaklasimla ele aliyoruz. Bu baglam-
da, stirdiirilebilirlik vizyonuyla bagta sukuk olmak tizere
finansal tirlin ve hizmetlerin gesitlendirilmesini, tilkem-
izdeki stirdiriilebilir finans ekosisteminin gelisimi igin
onemli buluyoruz. Strdiiriilebilirlik stratejimizle, insanhgin
gevresel ve sosyal dederlere iligkin problemlerine ve bu

Faaliyetlerimizden kaynakh cevresel
etkiyi en az diizeyde tutmay:,
suirdiiriilebilirlik yaklastmimizin ana
bilesenleri arasinda goriiyoruz

products and services, from waste management to sav-
ings plans, from integrated corporate social responsibility
projects to governance priorities, and we take important
steps in this field in cooperation with environmental and
social institutions.

We are gradually increasing our financing support for
sustainable projects in the field of renewable energy. By
benefiting from the power of digital technologies, we make
significant progress in reducing paper waste and ensuring
the sustainability of our institution's business and our
customers under all circumstances. We consider sustain-
ability with an approach that adds value to the society and
transforms what it gains on these lands into benefits for
these lands. In this context, we consider the diversification
of financial products and services, especially sukuk, with
the vision of sustainability essential for developing the
sustainable finance ecosystem in our country. With our
sustainability strategy, we, as Kuveyt Tiirk, participate in

We consider keeping the environmental
impact from our activities to a minimum
among the main components of our
sustainability approach

katiimfinans 17
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Sirdiriilebilirliai, topluma deder
katan ve bu topraklarda kazandigini
bu topraklar igin faydaya doniistiiren
bir yaklagimla ele aliyoruz

degerlerin tasarrufuna iliskin daha insanca bir yaklagim
gerekliligini ortaya koyan ortak sesine Kuveyt Tiirk olarak
istirak ediyoruz.

Turkiye'nin 6ncl katihm finans kurulusu olarak, yillardir
tilkemize birgok yeniligi kazandirrken siirdiirtilebilir-
lik alaninda da birgok ilke imza atiyoruz. Bu kapsamda
2010 yilinda Turkiye'nin ve Kita Avrupasrnin ilk sukuk
islemini yaparak Turkiye'yi faizsiz sermaye piyasalariyla
tanistirmistik. Yakin zamanda ise sukuk alaninda yine
bir ilke imza attik. Bu sefer Tirkiye'de ve diinyada ilk
kez “Strduriilebilir Tier 2 Sermaye Benzeri Sukuk fhraci”
gercgeklestirdik. Bank ABC, Citibank, Dubai Islamic Bank,
Emirates NBD Capital, KFH Capital ve HSBC'nin ortak
koordinator olarak yetkilendirildigi islemlerde 350 mily-
on dolar tutarinda 10 yil vadeli ve 5. yilin sonunda erken
itfa opsiyonu olan stirdiiriilebilir sukuk ihracimiza Kita
Avrupasy, Birlesik Krallik, Amerika, Asya ve Korfez dahil
gok genis bir cografi dagilimiyla 150'nin {izerinde yatirimci
kurulustan 4,3 milyar dolarin tizerinde talep geldi.

Yatirimeilarin yogun ilgisi sayesinde talep miktari, sukuk
ihracinin 12 katini agarak ytizde 6,125 ile Kuveyt Tiirk'e 2017
yilindan beri Tiirkiye'den ihrag edilen en iyi Tier 2 fiyat-
lamasini getirdi. Genis bir katilimei kitlesine ulagan ihragta
yatirimel gesitliligi saglanarak 100'e yakin yatirimciya
dagitim gergeklestirildi. Dagitimin ytizde 20'si tamamen
yesil/sosyal igerikli fon yatinmcilarina yapildi. S6z konusu
ihrag, Turkiyenin ve diinyanin ilk slirdiiriilebilir Tier 2

18 katiimfinans

the common voice of humanity, which reveals the need for
amore humane approach to the problems of environmen-
tal and social values and the conservation of these values.
As Turkey's leading participation finance institution, we
have been introducing many innovations to our country
over the years and breaking new ground in sustainabili-
ty. In this context, we introduced Turkey to interest-free
capital markets by making the first sukuk transaction in
Turkey and Continental Europe in 2010.

Recently, we broke new ground once again in the field of
sukuk. This time, we conducted the "Sustainable Tier 2
Sub-Equity Sukuk Issuance" for the first time in Turkey and
the world. Bank ABG, Citibank, Dubai Islamic Bank, Emir-
ates NBD Capital, KFH Capital and HSBC were authorised
as joint coordinators. Our sustainable sukuk issuance was
worth $350 million with a 10-year maturity and an early
redemption option at the end of the fifth year. The demand
exceeded $4.3 billion from more than 150 investors with
a wide geographical distribution, including Continental
Europe, the United Kingdom, the United States, Asia and
the Gulf. With the intense enthusiasm of the investors, the
amount of orders exceeded 12 times the sukuk issuance
and brought Kuveyt Tiirk the best Tier 2 pricing that has
been issued from Turkey since 2017, with 6.125%. Reaching
abroad audience and providing investor diversity, the issue
was distributed to nearly 100 investors. 20% of the distri-
bution was made entirely to green/social fund investors.

The issuance includes many firsts; it is Turkey's and
the world's first sustainable Tier 2 sukuk issuance, the
lowest-priced Tier 2 issued from Turkey since 2017, the
highest demand-consistent transaction ever collected
by Kuveyt Turk and a financial institution in Turkey and
the issuance with the second-highest demand coefficient
among financial institutions in Turkey. The main point that
distinguishes this issuance from other sukuk issuances of
Kuveyt Tiirk and the market is its ESG (Environmental-So-
cial-Governance) structure. The resource obtained from the
sukuk (lease certificates) will be selected and transferred
to Kuveyt Turk's green and social projects throughout the
term of the sukuk, in line with the participation finance
principles, as well as Kuveyt Tiirk's Sustainable Finance

We consider sustainability with an
approach that adds value to the society
and fransforms what it gains on these
|lands into benefits for these lands
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Strdriilebilirlik temal kaynak

gesitliligimizi ve fonlamalarimizi

artirmaya devam edecegiz

sukuk ihraci, 2017 yilindan beri Turkiye'den ihrag edilen
en diistik fiyath Tier 2, Kuveyt Tiirk'in ve Trkiye'deki bir
finansal kurulugun simdiye kadar topladidi en yiiksek talep
tutarli iglem ve Tiirkiye'deki finansal kuruluglar arasinda
ikinci en yiiksek talep kat sayisina sahip ihrag olmasiyla
da birgok ilki kendi iginde barindiriyor. Bu ihraci Kuveyt
Turk'in ve piyasanin diger sukuk ihraglarindan ayiran
temel nokta ise ESG (Environmental-Social-Governance)
yani Gevresel-Sosyal-Yonetisim yapisinda olmasidir.
Sukuk (kira sertifikalari) dan elde edilen kaynak, sukuk
vadesi boyunca katilim finans prensiplerinin yani sira Ku-
veyt Turk'in Stirduiriilebilir Finans Kapsam Dokiimani ve
global gevresel danigmanlik firmasindan aldidi ikinci taraf
goriistine uyumlu olarak secilerek Kuveyt Turk'lin yesil ve
sosyal projelerine aktarilacaktir. Birlesmis Milletler 2030
Stirdiiriilebilir Kalkinma Hedefleri (SDG)nin 8 tanesine
de uyumlu olan bu projelerin etki raporlamalar da yine
bagimsiz denetim firmas: tarafindan yapilacak ve seffaf
bir sekilde bankamizin internet sitesinde yer alacaktir.

ESG yapidaki stirdiirtilebilir sukuk ihracimiz, giiclii bir KOBI
portfoyli bulunan ve ayni zamanda yenilenebilir enerji
fonlamalarinda sektdr 6nciilerinden olan Kuveyt Tirk'tin
hem yegsil hem de sosyal fonlamalara olan destegini ortaya
koyuyor. Ayrica, sermaye benzeri formatinda ihrag edilen
sukuk igslemiyle halihazirda giiglii olan konsolide sermaye
yeterliligi rasyomuz 389 baz puan artmigstir. Saglam ve
yeni bir adim attigimiz bu alanda, stirdiiriilebilirlik temali
kaynak gesitliligimizi ve fonlamalarimizi artirmaya devam
edecegiz.
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Scope Document and the second-party opinion received
from the global environmental consultancy firm. The
impact reporting of these projects, which comply with
all 8 of the United Nations 2030 Sustainable Development
Goals (SDG), will also be made by the independent audit
firm and transparently posted on our bank's website. Our
sustainable sukuk issuance with an ESG structure reveals
both the green and social funding support of Kuveyt Tirk,
which has a strong SME portfolio and is also one of the
sector leaders in renewable energy funding. In addition,
our already strong consolidated solid capital adequacy
ratio increased by 389 basis points with the sukuk trans-
action issued in subordinated format. In this area, where
we have taken a concrete and new step, we will continue
to increase our sustainability-themed resource diversity
and funding.

We will continue to increase our
sustainability-themed resource
diversity and funding
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TKBB Yo6netim Kurulu Baskani - TKBB Chairman of the Board of Directors ikram Goktag

TKBB Cok Onemli Bir

MISYONA SAHIP

[KBB HAS A VERY IMPORTANT MIS3ION

TKBB kaynastiric, birlestirici bir
unsur olarak karsimiza ¢ikiyor.

Goktas, TKBB'nin 20'inci yili ve katilim bankacili-

ginin Turkiye'deki gelisimiyle ilgili Katihim Finans
dergisine réportaj vererek kurumun vizyonu ve katiim
finans sektoriine dair éngoriilerini aktarda.

Turkiye Katilim Bankalarn Birligi (TKBB) Bagkani fkram

TKBB'NIN 20. YILINA DAIR PERSPEKTIFINiZ NEDIR?

20. yil perspektifimizi, hedef miisterilerimizle olan iletigi-
mimizi giiglendirmek, katilim finans sisteminin operas-
yonel slireglerini ve igleyisini miisterilerimize etraflica
aktarmak, paydaslarimizla olan ig birligi mekanizmalarini

22 katiimfinans

fkram Goktas, President of the Participation Banks
Association of Turkey (TKBB), gave an interview to the
Katilim Finans / Participation Finance magazine about
the 20th anniversary of the TKBB and the development of
participation banking in Turkey and conveyed the vision of
the institution and his projections about the participation
finance sector.

WHAT IS YOUR PERSPECTIVE ON THE 20TH
ANNIVERSARY OF THE TKBB?

We have determined our 20th-year perspective as

TKBB appears as a cohesive and
unifying component.
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Ortakiik anlayisini daha da arttinp
teknolojiyi de isinigine katarak
perspektifimizi hizlica hayata
gecirmemiz gerekiyor

gelistirmek, Girlin gesitliligini saglamak ve sektor gali-
sanlarinin biling diizeyini, farkindaligini artirmak olarak
belirledik. Kurumlarimizin hepsi ayri ayr galigmalar yi-
rutiyor. Katilim bankalar olarak ciddi bir insan kaynagi-
na ihtiyacimiz var. Bu kapsamda iniversitelerde yiiksek
lisans ve doktora seviyesinde programlar mevcut. Son
zamanda oncelikle 6zel Giniversitelerde bolimler acildi
Bunlar sektdriimiiz agisindan olumlu gelismeler. Daha énce
universitelerden gelen insan kaynadi i¢in alanimiza iliskin
spesifik konularda gok ciddi egitimler vermek zorunda
kaliyorduk. Bu da sektdre hem maliyet hem de zaman
kaybi olarak yansiyordu. Simdi yeni mezun istihdamiyla
birlikte editim anlaminda mesafe kat edilmis olacak.

Operasyonel siireglerin iyilestirilmesi kapsaminda teknolo-
ji 6n plana gikiyor. Su anda biitlin {iyelerimizin teknolojiyi
oldukga iyi kullandigini ve bu sayede miisteri deviniminin
hizlica arttiini goriyoruz. Sektdriimiiz, 2021 Haziran sonu
itibariyla 2020 y1l sonuna goére kullandirilan fonlarda yiizde
16,6'l1ik bliylime gosterdi ve piyasalara 280,003 milyon TL
destek verdi. Aktif biiylikliik de 15,41tk yiikseligle 504,309
milyon TL'ye ulasti. Bu da toplam aktiflerde bankacilik
sektoriinde ylize 7,5 paya ulagildidini gosteriyor. Olustur-
dugumuz farkindali§in sonuglarini almaya bagladigimizi
soyleyebiliriz.

Teknolojiyi cok farkl sekillerde kullaniyoruz. Ozellikle diji-
tal bankacilik alaninda biitiin kurumlarin ciddi yatinmlan
var. Teknoloji izerine girisim sermayesi yatirim fonlar
da hayata gegirildi. Bu noktada Islami fintek raporlarini
baz aliyoruz. Raporlara baktigimizda dijital ctizdan, yapay
zeka, robo-danigmanlik, blok zinciri, kitlesel fonlama, agik
bankacilik, varlik yonetimi, fon toplama gibi alternatif
finansman yontemlerine ciddi manada yer verildigini
goriiyoruz. Bunlarn ilkemizde gelistigini rahatlikla soy-
leyebiliriz. Bakis agisini dedistirme yoniinde gayretlerimiz
devam ediyor. Sektoriin 6nemli bir agirhidini olusturan
murabaha yonteminin artik diger yontemler ve tiriinlerle
desteklenmesi biiytimeyi beraberinde getirecek bir unsur
olacak. Girisim sermayesi yatirim fonlar tizerinden diger

strengthening our communication with our target
customers, conveying the operational processes and
functioning of the participation finance system to our
customers in detail, developing cooperation mechanisms
with our stakeholders, ensuring product diversity, and
increasing awareness of sector employees. All of our
institutions are working on these on an individual basis.
As participation banks, we need a significant amount of
human resources. In this context, there are programs at
the master and doctorate levels in universities. Lately,
departments have been opened primarily in private
universities. These are positive developments for our
industry. Previously, we had to give very significant
trainings on specific issues related to our field for human
resources coming from universities, which was reflected
in the industry as both a cost and a waste of time. Now,
with the employment of new graduates, progress will be
made in terms of education.

Within the scope of improving operational processes,
technology comes to the forefront. We currently see that
all of our members use technology very well and that
customer turnover increases rapidly. As of the end of June
2021, our sector grew 16.6% in the funds provided compared
to the end of 2020 and supported the markets with TL
280,003 million. Asset size increased by 15.4, reaching TL
504,309 million. This shows that the banking sector has
reached a share of 7.5% in total assets. We can say that we
have started to see the results of the awareness that we
have created. We use technology in many different ways.
Especially in the field of digital banking, all institutions
have serious investments. Venture capital investment
funds on technology have also been implemented. At this
point, we take Islamic fintech reports as a basis. When
we look at the reports, we see that alternative financing
methods such as digital wallet, artificial intelligence, Robo-
advising, blockchain, crowdfunding, open banking, wealth
management, fundraising are significantly included. We
can confidently say that these have been developing in our
country. Our efforts to change the perspective continue.
Supporting the murabaha method, which constitutes an
integral part of the sector, with other methods and products

By increasing the understanding
of partnership and incorporating
fechnology, we need fo put info

practice our perspective rapidly
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TKBB; mevcut istatistiklerin
yonetilmesi, sektdriin hem yurt iginde
hem diinyada takibi agisindan ok
gnemli bir misyona sahip

ortaklik yéntemleri ige sektorde ciddi bir kipirti oldugunu
sOyleyebiliriz fakat bu yeterli degil. Bu ortaklik anlayisini
daha da arttirip teknolojiyi de igin igine katarak perspek-
tifimizi hizlica hayata gegirmemiz gerekiyor.

KURUMUN GEGMIiSi VE GELECEGINE BAKTIGINIZDA
TKBB BASKANI OLARAK NASIL BiR YOLCULUK GORU-
YORSUNUZ?

Sektdriimiiz, Tirkiye'de yaklasik 37 yillik bir gegmige da-
yaniyor. 2001'de Ozel Finans Kurumlan Birligi olarak kuru-
lan, 2005'te 6zel finans kurumlarinin katilim bankalarina
déniismesiyle ismi de dedisen Tiirkiye Katilim Bankalari
Birliginin (TKBB) 20. Yilin1 kutluyoruz. Birligin kurulma-
siyla birlikte gati kurulug olarak bir farkindalik olugtugunu
soyleyebiliriz. TKBB ile katilim bankalarinin ortak hareket
etme sansi dogdu. Birligimiz az 6nce bahsettigim sektor
rakamlarini Giye kuruluglardan toplayarak kamuoyunun
hizmetine sunuyor. Bu anlamda TKBB; mevcut istatistik-
lerin yonetilmesi, sektdriin hem yurt iginde hem diinyada
takibi agisindan ¢ok 6nemli bir misyona sahip.

Sektorll yonlendirirken ortak aklin dikkate alinmasina
gergekten ¢cok 6nem veriyoruz. TKBB burada kaynagtirici,
birlestirici bir unsur olarak karsimiza gikiyor. Ontimiizdeki
donemde de bu roliin artarak devam edecedini 6ngorii-
yoruz. Kurumumuz bugiine kadar gorev ve faaliyetlerini
tim paydagslariyla uyum iginde aksatmadan yur{itiirken
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will be a factor that will bring growth. We can say that
there is a serious dynamism in the sector when other
partnership methods are employed through venture capital
investment funds, but this is not enough. By increasing
the understanding of partnership and incorporating
technology, we need to put into practice our perspective
rapidly.

WHEN YOU LOOK AT THE INSTITUTION'S PAST AND
FUTURE, HOW DO YOU PERCEIVE THE JOURNEY AS
THE PRESIDENT OF TKBB?

Our industry has a 37-year history in Turkey. We are
celebrating the 20th Anniversary of the Participation
Banks Association of Turkey (TKBB), which was founded
in 2001 as the Association of Special Finance Institutions
and changed its name in 2005 with the transformation of
special finance institutions into participation banks. We
can say that with the establishment of the Association as
an umbrella organization, there is further awareness in
this area. The TKBB and the participation banks had the
chance to collaborate. Our association collects the sector
figures T have just mentioned from member organizations
and presents them to the public. As such, TKBB has a vital
mission in terms of managing the current statistics and
following the sector both in the country and in the world.

We attach great importance to the consideration of
collective wisdom while guiding the sector. Here, TKBB
appears as a cohesive and unifying component. We

TKBB has a vital mission in ferms of
managing the current statistics and
following the sector bothin the country
and in the worl




Sermaye piyasalarini ve sermaye
piyasasl iiriinlerini hayata gegirip
hilyiimeyi desteklememiz gerekiyor

slirdiriilebilir bir biiyime yakalanmasi, sektoriin diinya
standartlarinda finansal tirlin ve hizmet sunar héle gel-
mesi i¢in ¢alismalarina yogun bir sekilde devam ediyor.

ULUSLARARASI DERECELENDIRME KURULUSLARI TA-
RAFINDAN DA TAKIP EDILEN TKBB STRATEJI BELGE-
SINDE BULUNAN 2025 YILI iTIBARIYLA YUZDE 15'LiK
PAZAR PAYI HEDEFINI NASIL DEGERLENDIRIYORSUNUZ?

Yiizde 15 pazar pay1 gok iddiali bir hedef. Biitiin kurumlari-
miz bu hedefi gergeklestirmek igin bityiik gaba sarf ediyor.
2021 yihinda kaydedilen gelisme bizi umutlandirdi. Sektor
oyuncular su anda toplam 1.280 subeyle musterilerine
hizmet veriyor ve 17 binden fazla kisiye istthdam saghyor.

Katilim bankacilifinin iilkemizde daha da giiglenerek
hak ettigi noktaya gelmesi igin TKBB koordinasyonu, iiye
katilim bankalar ve sektor paydaslariyla yapilan goriis-
meler dogrultusunda; iletisim, ekosistem, iirtin gesitlilidi,
standartlar/yonetisim, dijital ve yetkinlik ingasi olmak
tizere alt1 temel hedef belirlemis bulunuyoruz. Sektorii-
miiziin tim paydaslarinin uyumlu sekilde ¢alismasiyla,
belirlenen stratejik adimlarin atilmasiyla 2025 yilinda
yiizde 151ik pazar payina ulagmak hig de zor olmayacaktir.
Yakin zamanda uluslararasi kredi derecelendirme kurulusu
Moody's'in; Turkiye'de katilim bankaciliginin toplam ban-
kacilik varliklan igindeki payinin gelecek bes yilda en az
iki katina ylikselmesini bekledigi yontinde agiklamalari da
bunu destekliyor. Diinyada kullanilan farkli enstriimanlar
var. Bunlar tilkemiz gergekleri ile ortiisiir ve uygun hale
getirebilirsek sektodriin gok yol kat edece@ine inaniyoruz.

anticipate that this role will increasingly continue in the
coming period. While our institution has been carrying
out its duties and activities in harmony with all its
stakeholders, it continues to work intensively to achieve
sustainable growth and make the sector offer world-class
financial products and services.

HOW DO YOU EVALUATE THE 15% MARKET SHARE
TARGET BY 2025 THAT TAKES PLACE IN THE TKBB
STRATEGY DOCUMENT, WHICH INTERNATIONAL
RATING AGENCIES ALSO FOLLOW?

15% market share is a very ambitious target. All of our
institutions are making great efforts to achieve this goal.
The progress achieved in 2021 has given us hope. Industry
players currently serve their customers with a total of
1,280 branches and employ more than 17 thousand people.

In line with the coordination of the TKBB, the meetings with
the member participation banks and sector stakeholders,
we have set six main goals for participation banking to
become stronger in our country and accomplish the point
it deserves. These goals are communication, ecosystem,
product diversity, standards/governance, digital and
competency building. It will not be difficult to reach a
market share of 15% in 2025 with the harmonious work
of all our sector stakeholders and taking the determined
strategic steps. The recent statements of the international
credit rating agency Moody's, that in Turkey it expects the
share of participation banking in total banking assets to
increase at least twice in the next five years, also supports

We need to support growth by putting
into practice capital markets and
capital market products
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Burada en onemli unsur sermaye piyasalarl. Sermaye
piyasalarini ve sermaye piyasasi iirlinlerini hayata gegirip
bliyimeyi desteklememiz gerekiyor. Diinya tizerindeki
orneklerine bakildig: zaman hizli biiylime donemlerinin
sermaye piyasalariyla birlikte gergeklestigini rahatlikla
soyleyebiliriz.

BUGUN TURKIYE'DE ALTI KATILIM BANKASI FAALIYET
GOSTERIYOR. GELECEKTE KAMU VEYA OZEL SEKTOR
TARAFINDA KATILIM FINANSA YONELIK GIRISIMLER
BEKLIYOR MUSUNUZ?

Kamu tarafindaki kurumlar Hitkimet kararlariyla agiliyor.
Bu anlamda {i¢lin Gizerinde yeni girisimler olur mu bunu
zaman gosterecek. Ozel sektor tarafina gelirsek duru-
mu alt1 katilim bankasinin performansi belirleyecek. Biz
onlimiizdeki donemde hak ettigimiz performansi yaka-
larsak, ylizde 15'lik pazar pay1 da buralari cazip kilacaktir.
Ozellikle yurt ici ve yurt disindan da yatinmeilar sektore
cekilecektir. Ulkemizde 6zellikle devletimizin de verdigi
destekler sayesinde son yillarda hizli bir biylime trendine
giren sektériimiize yeni oyuncularin katilmasini kaginil-
maz olarak goriyorum. Sektdriimiiziin, piyasa varlijini ve
iddiasini gelecege giiglii bir sekilde tagimasi i¢in katilim
finans alanindaki oyuncu sayisinin artmasini son derece
faydali buluyorum. Ozellikle 6zel sektériin ve yabanci
yatirimcinin gelmesi bizim igin de@erli. Bu konuda bizim
tzerimize diisen rakamlari gergeklestirmek, burayi cazip
hale getirmek ve istahlarini artirmak.

Son yillarda hizli bir bilyiime trendine
giren sekidriimiize yeni oyuncularin
katiimasini kaginiimaz olarak
gdriiyorum
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| see it inevitable that new players will
join our industry, which has entered a
rapid growth frend in recent years

this. There are different instruments used around the
world. We believe that the industry will go along way if we
can overlap and align these with the facts of our country.
The most crucial factor here is the capital markets. We
need to support growth by putting into practice capital
markets and capital market products. When we look at the
examples around the world, we can easily say that rapid
growth periods occur together with the capital markets.

TODAY, SIX PARTICIPATION BANKS OPERATE IN TURKEY.
IN THE FUTURE, DO YOU EXPECT PARTICIPATION
FINANCE INITIATIVES IN THE PUBLIC OR PRIVATE
SECTOR?

Public institutions are opened with government decisions.
As such, time will tell if there will be more than three new
initiatives. As for the private sector, the performance of
six participation banks will determine the situation. If we
achieve the performance, we deserve in the upcoming
period, a market share of 15% will make these platforms
attractive. Investors will be attracted to the sector,
especially from the country and abroad. In our country,
I see it as inevitable that new players will join our sector,
which has entered a rapid growth trend in recent years,
especially with the support given by our government. I find
it highly beneficial to increase the number of players in
participation finance for our industry to carry its market
presence and assertiveness to the future. It is especially
valuable for the private sector and foreign investors to
come. Our part is to achieve the numbers, to make this
place attractive and to increase their appetite.



Sadece hir
finans kurulusu
degilsen,
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vakfedersin.

Yiizlerce yildir memleketine hayir saglayan
vakif kiltdrinden itham aldik, 5 yilda katilim finans
sektortnin en giicla sermayeli kurulusu olduk.
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TKBB Genel Sekreteri - PBAT Secretary General Osman Akyiiz

Kazanimlarla Dolu 20 Yil1 Geride Birakmanin

MUTLULUGUNU
YASIYORUZ

WE ARE HAPPY TO LEAVE BEHIND 20 SUCCESSFUL YEARS

TKBB’nin en temel amac Tiirkiye’de
bir finansal endiistri olusturmaktur.
Birlik iiyesi banka kuruluslari bu
endiistrinin one ¢ikan aktorlerini
temsil ederken, katilm finans
ekosisteminin olusum siireci ise TKBB
tarafindan insa edilmektedir.

kurumlari olarak kurulmustur. Mevzuat yapilirken,
Tiirkiye Cumhuriyeti Devleti tarafindan 1983 yilinin
sonunda ¢ikarilan Hitkkiimet Kararnamesi ile bu finansal
kuruluslar, “Ozel Finans Kurumu'’ olarak adlandirlmistir,

T urkiye'de katilim bankalari ilk olarak 6zel finans
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Participation banks were first established as special finance
houses in Turkey. While the legislation was being made,
these financial institutions were named as "Special Finance
House" with the Government Decree issued by the Republic
of Turkey at the end of 1983. In this context, the demand
for establishing an interest-free financial institution had
arisen in Turkey, especially by the private sector that
avoids interest. In 1984, Albaraka Tiirk and Faysal Finans
institutions, which are two financial institutions with Gulf
capital, were established. In 1995, the idea of establishing
a union or association emerged, and in a short time, the
Foundation of Special Finance Houses Association was
established.

Since this sector is a new financial model for Turkey, in
addition to creating this model, we have also undertaken the
task of explaining this financial model to our interlocutors,
customers, and depositors. Information sharing began tobe
made to the relevant units, public institutions, or the public,
in line with our monthly agendas, under the Foundation of
Special Finance Houses Association umbrella, of which I
was the first chairman. In the following period, the Special
Finance Houses Association was established with a staff of
three. With the crisis that occurred in May 2001, the existing
special finance houses created a new fund under a trust
fund similar to the Savings Deposit Insurance Fund. In 2002,
the Special Finance Houses Association was included in

The main aim of TKBB is to create a
financial industry in Turkey. While
the member bank institutions of the
Association represent the prominent
actors of this industry, the formation
process of the participation finance
ecosystem is built by the TKBB.
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Katilim finans sektoriiniin
lilkemizdeki gelisimi diinya
orneklerini yakalamis olmakla
birlikte, dijital bankacilik gibi spesifik
alanlarda daha da ileri seviyededir

Bu gergevede Tiirkiye'de 6zellikle faizden uzak duran 6zel
sektoriin faizsiz finans kurulusu kurma talebi olugsmustur.
Bunu takip eden 1984 senesinde ise Korfez sermayeli
iki finans kurulusu olan Albaraka Tiirk ve Faysal Finans
kurumlarn kurulmustur. 1995 yilinda birlik veya dernek
kurma fikri ortaya gikmus ve kisa bir siire igerisinde, Ozel
Finans Kurumlarn Birligi Vakfi kurulmustur.Bu sektor
Tirkiye igin yeni bir finansal model oldugdu igin bizler bu
modeli olusturmanin yani sira muhataplarimiza, miiste-
rilerimize ve para yatiranlara bu finansal modeli anlatma
gorevini Ustlendik. Bagkanlik vazifesini ilk olarak benim
ylrittigim, Ozel Finans Kurumlan Birligi Vakfi gatisi al-
tinda; aylik gindemlerimiz dogrultusunda ilgili birimlere,
kamu kurumlarina veya kamuoyuna bilgi paylasimlarn
yapilmaya baglandi. Sonraki donemde {ig kisilik bir kadro
ile Ozel Finans Kurumlar Birligi hayata gegirildi. 2001
yilinin Mayis ayinda olusan krizle birlikte mevcut 6zel
finans kurumlari, kendi aralarinda Tasarruf Mevduati
Sigorta Fonu'na benzer bir glivence fonu adi altinda yeni
bir fon olugturdu.

2002 yilinda Ozel Finans Kurumlan Birligi, bankacilik ka-
nununa dahil oldu ve 2005'te ise tim bankacilik kanunun-
da yapilan diizenleme neticesinde 6zel finans kurumlari,
katilim bankasi adi ile yer almaya bagladi. Bu dogrultuda
Birligimizin ad1 da Tiirkiye Katilim Bankalar Birligi olarak
guncellendi. 2002 yilinin Haziran ayindan itibaren Tiirkiye
Ozel Finans Kurumlarn Birligi'nde bagladigim Genel Sek-
reterlik gorevini hala yuiritmekteyim. Baskanlik gorevi
ise Birligin ilk ginlerinden itibaren iki yillik gorev siiresi
ile Birlige liye 0zel finans kurumlarinin genel midiirleri
arasindan secgilmekteydi. TKBB ¢atisi altinda da ayni
organlar tegekkill ettirilmeye devam edilmektedir.

2001 SONRASI FINANSAL SiSTEMIN REFORM EDILME
SURECI

2005 yilinda bankacilik kanununda yapilan diizenleme,
2001 krizinin bankacilik sektériindeki tahribatini gider-

the banking law, and in 2005, as a result of the regulation
made in the entire banking law, special finance houses
began to take place under the name of participation banks.
Iam still working as the Secretary-General, which I started
at Turkey's Special Finance Houses Association since
June 2002. The chairmanship was chosen from among
the general managers of the special finance houses that
are members of the Association, with a two-year mandate
from the first days of the Association. The same organs
continue to be formed under the roof of TKBB.

THE REFORM PROCESS OF THE FINANCIAL SYSTEM
AFTER 2001

The regulation made in the banking law in 2005 was
implemented as an effort to eliminate the damage in the
banking sector of the 2001 crisis. It was aimed to create an

Although the development of the
participation finance sector in our
country has caught the examples of
the world, it is even more advanced in
specific areas such as digital banking
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Turkiye Katilim Bankalari Birligi Genel Sekreteri - Participation Banks Association of Turkey Secretary General Osman Akyiiz

2005'te tiim bankacilik kanununda
yapilan diizenleme neticesinde dzel
finans kurumlan, katilim bankasi ad
ile yer almaya baslamistir.

meye yonelik bir galisma olarak hayata gegirildi. Hem
dizenlemede hem de denetlemede etkin bir mekanizma
olusturulmasi amaglandi. Hatta bu dogrultuda BDDK'dan
ayri olarak TMSF adinda yeni bir olusuma gidildi. Bu
olugsumun, daha gok sistem dis1 kalan finansal kurulus-
lar1 ve bankalari tasfiye etmeye yonelik mekanizmalari
kurmasi amaglandu.

2001 krizinin etkilerini yok etme siirecinde, IMF'in de
1srariyla bagimsiz kurul ve kuruluslar olusturuldu. Ya-
ni siyasetin ekonomi iizerindeki etkinligini azaltacak
mekanizmalar kurulmaya calisildi. Bagimsiz kurullar
one ¢ikarildi ve yetkilendirildi. Finans sisteminin re-
forme edildigi bu siiregte IMF, Tirkiye'ye finansman
deste@inin yani sira yonetim konusunda da uzman yo-
neticiler génderdi. Bu sayede Tiirkiye'ye yapilan finansal
katkinin, yonetici bazinda da denetlenmesi amaglandu.
Olusturulan bu sistemler sayesinde krizden en fazla
etkilenen kurumlar olan kamu bankalari, diizeltilerek
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As aresult of the regulation made in
the entire banking law in 2005, special
finance houses began to take place
under participation banks

effective mechanism both in regulation and supervision. In
thisdirection, anew formation called TMSF was established
separately from the BRSA. This formation was aimed to
establish mechanisms to liquidate financial institutions
and banks that were primarily out of the system.

In the process of eliminating the effects of the 2001 crisis,
independent boards and organizations were established
with the insistence of the IMF. In other words, it was
tried to establish mechanisms that would reduce the
effectiveness of politics on the economy. Independent
boards were brought forward and authorized. During this
period, when the financial system was being reformed,
in addition to financial support, the IMF sent executives
who were experts in management to Turkey. In this way,
the financial contribution to Turkey was intended to be
supervised on an administrator basis. Public banks, most
affected by the crisis, were amended to return to the bank
system with these established systems. As a result of




tekrar banka sistemine donmesi saglandi. Ya-
pilan ¢galigmalar neticesinde kamu bankalarn
bir araya getirilerek, ortak bir yonetim kurulu
olusturuldu. Bu gergevede kamu bankalarinin
yani sira 6zel bankalar da reforme edildi ve
BDDK'nin daha etkin hale gelmesi ile bankacilik
sistemi Hazine'den ayrilmis oldu.

Tlrkiye'de suan bu alanda faaliyet gosteren iki
farkli birlik bulunuyor; Turkiye Katilim Banka-
lar1 Birligi (TKBB) ve Tiirkiye Bankalar Birligi
(TBB). Bu iki birlik de kamu tiizel kisilidi olarak,
ayni temel regilasyonlarla olusturulmus ve
Bankacilik Kanunu'ndaki yeri ve hukuki gtici
ayni olan birliklerdir. TKBB, katilim bankaciligi
sektoriiniin meslek birligi iken, TBB ise konvan-
siyonel bankalarin birligini ifade etmektedir.
Neredeyse iki birlijin de mevzuatlar tama-
miyla birbirleriyle 6rtiismektedir. fki kurumun
faal oldugu alanlar birbirlerinden farkli olsa da;
sermaye yeterliligi, risk diizenlemeleri veya
kredi gibi konularda ayni prensipleri uygula-
maktadirlar.

2005 yilindan beri TKBB adi ile faaliyet gosteren
Birligimiz, Tirkiye'de katihim finans sektdriiniin
olusumu konusunda birgok énemli hizmete im-
za atmistir. Yonetim kurulu, genel sekreterlik,
rekabet hukukuna uygun galisma diizeni ve

=p

2005 yilinda
hankacilik
kanununda yapilan
dizenleme, 2001
krizinin bankacilik
sektdrindeki
fahribati gidermeye
yonelik bir calisma
olarak hayata
gegirildi

The regulation
made in the banking
law in 2005 was
implemented as an
effort to eliminate
the damage in the
banking sector of
the 2001 crisis

this work, public banks were merged, and a joint
board was established. In this context, private
banks also went through reform, and the banking
system was separated from the Treasury as the
BRSA became more effective.

Turkey has two different associations operating
in this area: the Participation Banks Association
of Turkey (TKBB) and The Banks Association
of Turkey (TBB). As public legal entities, these
two assoclations have been established with
the same fundamental regulations and have
the same position and legal power in the
Banking Law. While the TKBB is the professional
association of the participation banking sector,
the TBB refers to the association of conventional
banks. The legislation of both associations almost
completely overlap with each other. Although the
two institutions are active in different fields,
they apply the same principles on topics such
as capital adequacy, risk regulations or credit.

Since 2005, our Association operating under the
name of TKBB has undertaken many essential
services to form the participation finance sector
in Turkey. It has always been aimed to provide
the fundamental dynamics needed in the
formation process of the sector with services
such as the creation of the infrastructure of the

e@itim altyapisinin olusturulmasi gibi hizmetlerle daima
sektoriin olusum siirecinde ihtiyag duyulan temel dina-
miklerin saglanmasi amaglanmistir. 2018 yilinda Birlik
blinyesinde olusturdujumuz Merkezi Danigma Kurulu
ile banka uygulamalarinin Islami prensipler anlaminda
yeknesak hale getirilmesi amaglanmustir. Diger taraf-
tan, son 2 senedir yurt disindaki kurumlarla iyi iligkiler
yuriitilmis ve bu sayede sektoriimiiziin uluslararasi
yapisl ile de yakin temaslar gergeklestirilmistir. Birlik
veya enstitiiler gibi faizsiz finans ve islami bankaciliga
iliskin hemen her kurumsal yapi ile interaktif iligkiler
kurulmus ve 6zellikle son 5 — 6 yildir iiniversiteler ile
kurulan etkilesimlerin de artigiyla sektor adina egditim,
yayin ve kamuoyu iligkileri gibi ¢aligmalarin tamami,

TKBB olarak esas vazifemiz de bu
sektdrel altyapi destedini siirekli
olarak daha ileri noktalara tasimaktir

board of directors, the general secretariat, the working order
in accordance with the competition law and training. In
2018, the Central Advisory Board that we formed within
the Association aimed to unify bank practices in terms of
Islamic principles. On the other hand, good relations with
the institutions abroad for the last 2 years were carried out
and with this close relationships have been made with the
international structure of our sector. Interactive relations
have been established with almost every institutional
structure that is related to interest-free finance and Islamic
banking, such as associations or institutes, and with the
increase in interactions with universities, especially since
thelast 5-6 years, all studies such as education, publication
and public relations on behalf of the sector have started to

As TKBB, our main duty is to
confinuously carry this sectoral
infrastructure support to further points
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Katilim finans sektdriinii ileriye
tasima vizyonuyla, gelisimine
katkida bulunacak calismalaria
desteklemekieyiz.

TKBB tarafindan katilim finans sektorii adina yuriitil-
meye baglanmigtir.

KATILIM FINANS EKOSISTEMi VE TKBB

TKBB'nin en temel amaci Tlrkiye'de bir finansal en-
dustri olusturmaktir. Birlik tiyesi banka kurulusglar bu
endustrinin 6ne ¢ikan aktorlerini temsil ederken, katihm
finans ekosisteminin olugum siireci ise TKBB tarafindan
insa edilmektedir. E§itim, mevcut standartlar, temel
prensiplerin belirlenmesi, sektoriin bilinirligi yoniindeki
galismalar gibi bagliklarin tamami TKBB tarafindan yi-
rutlilmektedir. Tim bunlarin yaninda sektoriin tanitimi
adina basin-yayin organlarinda veya iiniversitelerde
dizenlenen pek ¢ok etkinlige katihim gostererek, kamu-
oyu iletisiminde de etkin bir rol iistlenmekteyiz. TKBB
biinyesinde iki ayda bir yayinlanan Katilhm Finans der-
gisi, sosyal medya kanallari, web sitesi gibi dijital medya
calismalari ve sponsorluklar ile de tanitim faaliyetlerimiz
oldukca genis bir kapsamda gercgeklestirilmektedir.Ote
taraftan, istanbul Universitesinde agilan Faizsiz Finans
Enstitlisti Kiitiphanesinin insas: da TKBB tarafindan
yapilmaktadir. Ayrica hazirlanma siireci devam eden
s0zlik galismamizin da katilim finans ekosistemindeki
kavramlarin yerlesik bir nitelik kazanmasinda 6nemli bir
fayda saglayacadina inaniyorum. Yapilan tim ¢aligmalar,
bu sektoriin derinlik kazanmasi ve mimari altyapisinin
olusumunda biuylk bir 6nem arz etmektedir. TKBB olarak
esas vazifemiz de bu altyap: destedini siirekli olarak
daha ileri noktalara tagimaktir.

2015 yilinda katilim finans sektoriine hizmet etmesi igin
TKBB tarafindan bir Strateji Belgesi galismasi da ylir{i-
tildd. Profesyonel bir girketle ig birliginde, hazirlanan
bu belgede; BDDK, Merkez Bankasi ve T.C. Hazine ve
Maliye Bakanli§1 gibi sektore ekosistem olugturabilecek
tim paydaglarin yer almasi saglandi. Strateji Belgesi,
2015 yilindan beri sektdriimiizde yol gdsteren bir kila-
vuz niteliginde kullanilmaktadir. Gegtigimiz yil yine
ayni bagimsiz denetim ve aragtirma sirketi ile yapilan
giincelleme galismasi sonrasi, ekledigimiz yeni stratejik
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be carried out by the TKBB on behalf of the participation
finance sector.

PARTICIPATION FINANCE ECOSYSTEM AND TKBB

The main purpose of TKBB is to establish a financial
industry in Turkey. While the member bank institutions
of the Association represent the prominent actors of
this industry, the formation process of the participation
finance ecosystem is built by the TKBB. TKBB undertakes
training, current standards, determination of fundamental
principles, and activities related to industry recognition.
We also take an active role in public communication by
participating in many events in the press and media or
universities to promote the industry. Our promotional
activities include digital media activities and sponsorships
such as the bimonthly Katihm Finans magazine, social
media channels, and the website within the TKBB.

On the other hand, the construction of the Interest-free
Finance Institute Library opened at Istanbul University is
carried out by TKBB. In addition, I believe that our dictionary
study, which is in the process of preparation, will provide
a significant benefit for the concepts in the participation
finance ecosystem to gain an established character. All the
studies carried out are of great importance in the depth
of this sector and in the formation of its architectural
infrastructure. As TKBB, our main duty is to continuously
carry this infrastructure support further.

In 2015, a Strategy Document study was carried out by
the TKBB to serve the participation finance sector. This
document, which was prepared in cooperation with a
professional company, ensured that all stakeholders could
create an ecosystem for the sector, such as the BRSA, the
Central Bank, and the Ministry of Treasury and Finance.
The strategy document has been used as a guide to our
sector since 2015. After the update work carried out with
the same independent auditing and research company last
year, we continue to work on implementing strategies that
will carry the participation finance sector forward with the

With the vision of moving the
participation finance sector forward,
we support it with the work we do to
contribute to its development



hedeflerle de katilim finans sektériini ileriye tasiyacak
stratejilerin hayata gegirilmesi i¢in ¢alismalarnmiz str-
mektedir. Yapilan giincelleme galismasinda eklenen
yeni stratejik hedeflerden olan dijitallesme stratejisi,
ozellikle pandemi sonrasinda sektorimuz igin gok biiylik
bir 6nem kazanmistir. Yapilan diizenlemeler sayesinde
bankacilia dair hizmetlerin ciddi bir kismi yalnizca
dijital kanallar Gizerinden ve oldukga siiratli bir sekilde
yerine getirilebilmektedir. Katilim bankalar1 hem Tiir-
kiye'de hem de diinyada heniiz geng sayilabilecek bir
sektorl olusturmaktadir. Sektoriin tilkemizdeki gelisimi
ise dinya 6rneklerini yakalamis olmakla birlikte, dijital
bankacilik gibi spesifik alanlarda daha da ileri seviyede-
dir. Faydali olacagini ongorerek, inovatif yaklasimlarla
ortaya koyulan yeni bir iirlintin hayat bulmasi bazen
birkag yillik bir stireci kapsayabiliyor. Dolayisiyla sis-
temdeki diger kurumlarla birlikte kolektif bir gcaba gos-
terilmesi, ortak mesailer sarf edilmesi biyiik bir 6nem
arz ediyor. TKBB buinyesindeki suirekli faaliyetleri 26
kisilik bir ekip ile ylrtitmekteyiz. 30'a yakin kisiden
olusan bir galigsma grubu ile de bazi gegici siireglerin
yonetimi gergeklestiriliyor. Boylece ilerleme yolunda
kolektif bir emek anlayisi ile sektorimiizi siirekli daha
ileri boyutlara tagimay1 hedeflemekteyiz. Bunun yaninda
dizenleme, mevzuat, hizmet tretilmesi veya yeni irin
gelistirme faaliyetleri 6zel gayretler ile olusturuluyor.

Katilim finans sektoriinii ileriye tagima vizyonuyla, geli-
simine katkida bulunacak galismalarla desteklemekte-
yiz. Bu dogrultuda sigorta kurumlari, sermaye piyasasi
kurumlar gibi finans ekosistemi igindeki tiim paydas-
larla iligkiler kurmaya devam ediyoruz. Sektorimizin
gelisimi adina elimizdeki tim imkanlar kullanmaya ve
bu yolda hizmet vermeye devam edecegiz. Daha kati-
limc1 bir anlayigla sektoriin tim glincel problemlerini
¢6zume ulastirip bankalarimizin daha kaliteli, nitelikli
hizmet sunmalarini ve sektorimiizi birlikte biiyitme-
lerini arzu ediyoruz.

new strategic targets we have added. The digitalization
strategy, which is one of the new strategic goals added in
the updated study, has gained significant importance for
our industry, especially after the pandemic. A significant
part of banking services can be provided only through
digital channels and swiftly with the enacted regulations.
Participation banks constitute a relatively young industry
both in Turkey and in the world. Although the development
of the participation finance sector in our country has
caught the examples of the world, it is even more advanced
in specific areas such as digital banking.

It can sometimes take afew years for anew product to come
to life with innovative approaches with the predictions that
it will be useful. Therefore, it is crucial to make a collective
effort and make joint efforts with other institutions in the
system. We carry out continuous activities in the TKBB
with a team of 26 people. Furthermore, some temporary
processes are managed by a working group of about 30
people. Thus, we aim to further advance our industry with
a collective labour approach for development. In addition,
regulation, legislation, service production, or new product
development activities are formed with special efforts.

We support the participation finance sector with activities
that will contribute to its development, with the vision of
moving forward. Accordingly, we continue to establish
relations with all stakeholders in the financial ecosystem,
such as insurance institutions and capital market
institutions. We will continue to use all the facilities we
have on behalf of the development of our sector. We hope
our banks provide better quality and more qualified service
to help us grow our industry by finding solutions to all
current issues with a more participatory approach.

katiimfinans
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Albaraka Tiirk Yénetim Kurulu Uyesi - Board Member of Albaraka Tiirk Melikgah Utku

TKBB SEKTORUN GELISIMINE
BUYUK KATKI SAGLIYOR

[KBB SIGNIFICANTLY CONTRIBUTES T0
[HE DEVELOPMENT OF THE SECTOR

Urkiye Katilim Bankalar Birligi'nin (TKBB) 20. yil

dontmuni kutluyor, sektor kurum ve kuruluslarnyla
gergeklestirdigi yakin ig birligi ve bagarili galismalarindan
oturl tesekkiirlerimi sunuyorum.

Katilim bankaciligi sektorii adina 6zverili galismalar yi-
riiten ve ortaya koydugu uygulamalar ile sektoriin gelisi-
mine biiytik bir katk: saglayan TKBB, geride biraktig: 20
yil boyunca sektoriin gelisimi igin birgok yenilikgi karar
ve uygulamay1 giindeme tagimis, sektortin gelecedi igin
onemli adimlar atmistir. Keza son iki yildir yasadigimiz
ve biitin diinyanin zor bir siiregten gegtigi pandemi do-
neminde de ortaya koydugu miicadele ve yenilikci ¢alis-
malarla sektore onciilitk etmeyi siirdirmiis ve sektori
giclendirmistir.

Birligin diin oldugu gibi bugiin ve yarin da sektoriin ge-
lisimine destek olacagdini, katihm sektoriindeki kurum
ve kuruluslarla igbirligi ve esglidiim igerisinde katilim
sisteminin daha da gliglendirecedi daha nice uygulama,
galigma ve kararlaraimza atacagina cani géniilden inani-
yorum. Oniimiizdeki dénemin gerek katilim bankaciligy
ve gerekse Ulkemiz igin hayirlar getirmesini dilerken,
sektordeki payimizin arttigi ve hizmet kalitemizin yiiksel-
tilerek daha genis kitlelere ulasildigi bir dénem olmasini
temenni ediyorum.

Bu vesileyle Tiirkiye Katilim Bankalari Birligi'nin 20. kuru-
lus y1ldénlimiini bir kez daha kutluyor, daha nice bagarili
yildéniimleri diliyorum.
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I celebrate the 20th anniversary of the Participation
Banks Association of Turkey (TKBB) and thank them
for their close cooperation and successful work with
sector institutions and organisations. Carrying out self-
sacrificing works on behalf of the participation banking
sector and constructing an outstanding contribution to
the development of the sector with its practices, TKBB has
conveyed many innovative decisions and approaches for
the development of the sector over the past 20 years and
has taken significant steps for the future of the sector.
Likewise, TKBB has continued to lead the sector and
strengthened it with its efforts and innovative works
during the pandemic that we have been experiencing for
the last two years and where the whole world has been
going through a complex process.

I sincerely believe that the Association will support the
development of the sector today and tomorrow, as it did in
the past. It will put their signature on many more practices,
studies and decisions that will further strengthen the
participation system in cooperation and coordination
with institutions and organisations in the participation
sector. While I wish that the coming period will bring
blessings for both participation banking and our country,
I hope it will be a period in which our share in the sector
increases and our service quality increases, and broader
masses are reached.

On this occasion, I once again congratulate the 20th
anniversary of the Participation Banks Association of
Turkey and wish many more successful anniversaries.



Emlak Katim Genel Miidiirli - Emlak Katilim General Manager Nevzat Bayraktar
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1 lkemiz sahip oldugu degerler, insan ve dogal kaynak

zenginlikleri ile dinyada 6nemli bir yere sahiptir.
Diinya 2020 yilin1 salgin krizi ile tamamladiktan sonra
2021'de olugan genel negatif tabloya ragmen, ilkemiz
salgin kaynakli ekonomik krizden en az etkilenen iilkeler
arasinda yer aldi. Ekonomilerin kirilgan oldugu ve diinya
genelinde yasanan kriz ortamlarinin etkilerinin yiiksek
seviyede hissedildigi donemlerde Katilim Finans siste-
minin farkini ve ayricalifini, firmalara sagladigi gliven
faktoriinii daha yogun hissediyoruz.

Temelleri yaklasik bir asirlik kokli bir gegmige dayanan
Emlak Katilim olarak yenilikgi tirlinlerle miigterilerimize
hizmet verirken, katiim bankacilidinin finans sektoriin-
deki pazar payini artirmak igin galigmalanmizi siirdii-
riyoruz. Tum katilim bankalariyla birlikte Turkiye'nin
yarinlari i¢in yatinm yapiyoruz. Katiim Bankaciliginin
gelismesini; ilkemizin refahi, reel sektoriin stirdiirtilebilir
bir finansal yapiya sahip olmasy, istthdamin artmasi igin
onemli bir destekleyici faktor olarak gortiyoruz.

Turkiye Katilim Bankalarn Birliginin (TKBB) kurulusu-
nun Gizerinden 20 yil gegti. TKBB'nin tilkemizde katilim
bankacilifinin kurumsallagmasi ve itibarinin yikselme-
sine onemli katkilar sunacak olmasinin yani sira kati-
lim bankacilifinin siirdiirilebilir ve varolug amagclarina
uygun hassasiyetlerle gelismesine de rehberlik etmesi
gerektigine inaniyoruz. Istanbul Finans Merkezi'nin (IFM)
tamamlanmasiyla birlikte Istanbul'un ayni zamanda Isla-
mi finans sisteminin énemli bir merkezi olacagdina inani-
yoruz. Kitalar bulusturan Istanbul, gerek zengin tarihi ve
kiiltiirel dokusuyla gerekse ekonomik ve ticari hacmiyle
diinyanin 6ne ¢ikan merkezleri arasinda yer aliyor. Do-
layisiyla beklentimiz, IFM'nin Islami finans igin gerekli
platformun sunuldugu bir merkez olarak yerini almasidir.
Bu siiregte Turkiye Katilim Bankalan Birligi'ne diigsen
gorev ve sorumluluk daha énemli bir boyuta ulagacaktir.

TURKIYE'NIN YARINLARI IGIN
YATIRIM YAPIYORUZ
JVE INVEST FOR TURKEY'S FUTURE

Our country occupies an important position globally with
its values as well as richness in human and natural re-
sources. Despite the general negative picture that occurred
in the world in 2021 after completing the year 2020 with the
pandemic crisis, our country was the least affected by the
pandemic-induced economic crisis. We feel the difference
and privilege of the Participation Finance system and
the trust factor it provides to companies more deeply in
periods when the economies are fragile, and the effects
of the global crisis environments are felt at a high level.

As Emlak Participation, a bank with a rooted history of
nearly a century, we continue our efforts to increase the
market share of participation banking in the financial
sector while serving our customers with innovative prod-
ucts. Together with all participation banks, we are invest-
ing in the future of Turkey. We see the development of
Participation Banking as an essential supporting factor
for the welfare of our country, for the real sector to have
a sustainable financial structure, and for an increase in
employment. It has been 20 years since the establishment
of the Participation Banks Association of Turkey (TKBB),
and we believe that the TKBB will significantly contribute
to the institutionalisation and reputation of participation
banking in our country, as well as guide the development
of participation banking with diligence that is sustainable
and in line with its existential goals.

With the completion of the Istanbul Financial Center (IFC),
we believe that Istanbul will also become an important
centre of the Islamic finance system. Bringing the conti-
nents together, Istanbul is among the prominent centres
of the world with its rich historical and cultural texture, as
well as its economic and commercial volume. Therefore,
we expect that IFC will be positioned as a centre where
the necessary platform for Islamic finance is offered.
Within this process, the duty and responsibility of the
Participation Banks Association of Turkey will reach a
more important dimension.

katiimfinans
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Kuveyt Tirk Genel Miidirti - General Manager of Kuveyt Turk Ufuk Uyan

CALISMALARIMIZI TUM
GAYRETIMIZLE SURDURECEGIZ

WE WILL CONTINUE DUR WORK
WITH ALL OUR EFFORTS

atihm finans, temel kurallarini faizsiz finans prensip-

lerinden aldig1 i¢in toplumumuz tarafindan giderek
daha fazlailgi goriiyor. Son yillarda gerek ekonomimizde
gerekse toplumumuzda da énemli bir karsilik buluyor.
Bununla birlikte katilim finansin toplumdaki bilinirliligini
ve lilkemiz i¢in potansiyelini artiracak ¢galismalarin devam
etmesi de 6onemli. Katilim finans {irlin ve hizmetleri ile
faizsiz galigma prensiplerine yonelik bilgilendirme sik-
hi§inin artinlmasi, atilacak en 6nemli adimlarin basinda
gelmektedir. Katilim finans prensiplerine yonelik farkin-
dalid1 en Uist diizeye gikarma amaciyla atilacak adimlar,
katilim finans sektoriniin zeminini saglamlagtirma ve
finans sektori pazar payini daha ileri noktalara tagima
noktasinda yardimei olacaktir.

Bu noktada katilim finans kuruluslarinin yani sira Tir-
kiye Katilim Bankalar Birligi (TKBB) de 20 yildir katilim
finans sisteminin toplumun genis kitleleri tarafindan
taninmasina ve benimsenmesine katki sadlayan onemli
galigmalar yuritiyor, ki bu ¢galismalari oldukga kiymetli
bulmaktayiz. TKBB'nin, sektor temsilcilerinin Girlinler ve
hizmetler 6zelinde talep ve ihtiyaglarini ilgili kamu otori-
telerine aktarma ve gerekli iletisimi tesis etme anlaminda
da kritik bir rol Gistlendigini gérmekteyiz.

Biz de sektoriin 6ncii katilim finans kurulusu olarak ka-
tilim finans ekosistemini daha ileri bir noktaya tagimak
igin TKBB ile birlikte galismalarimizi artan yodunlukta
devam ettirmekteyiz. Nitekim yakin zamanda, sektor
temsilcilerinin katilimiyla TKBBnin koordinasyonunda
katilim bankacilig1 stratejisini yeniden sekillendirdik.
Gelisim alanlarina yonelik yapilan strateji caligmalari
neticesinde katilim bankacilifinin, katihm finans eko-
sistemine déniigsmesini hedefliyoruz. Yiizde 7 seviye-
sinde olan katilim bankacili§1 pazar payini daha yiiksek
mertebelere ulagtirmak ve katilim finans ekosistemini
genigletmek i¢in de Kuveyt Tlirk olarak ¢aligmalarimizi
tim gayretimizle stirdiirecegiz.
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Participation finance attracts more and more recognition
in our society as it takes its fundamental rules from the
principles of interest-free finance. In recent years, it
has found a vital response both in our economy and in
our society. In addition, the continuation of studies that
will increase the awareness of participation finance in
society and its potential for our country is vital. Increasing
the frequency of informing about participation finance
products and services and interest-free working principles
is one of the most significant steps to be taken. The steps
to be taken to maximise awareness of the principles of
participation finance will help consolidate the participation
finance sector's foundation and carry the finance sector's
market share further.

At this point, in addition to the participation finance
institutions, the Participation Banks Association of
Turkey (TKBB) has been carrying out essential practices
that contribute to the recognition and adoption of the
participation finance system by the large masses of the
society for 20 years, which we consider very valuable. We
recognise that TKBB performs a critical role in conveying
the demands and needs of sector representatives to the
relevant public authorities regarding products and services
while establishing the necessary communication.

As the leading participation finance institution of the
sector, we continue to work beside TKBB with increasing
intensity in order to carry the participation finance
ecosystem to a further point. As a matter of fact, we have
recently reshaped the participation banking strategy under
the coordination of TKBB with the participation of sector
representatives. We target to transform participation
banking into a participation finance ecosystem as a result
of the strategy studies for development areas. As Kuveyt
Tirk, we will continue our work with all our efforts to
increase the participation banking market share, which
is at the level of 7%, to higher levels and to expand the
participation finance ecosystem.



Turkiye Finans Genel Mudiirli- General Manager of Tirkiye Finans Murat Akgam
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ijitallegsme ve kiiresel dinamikler hizli bir degisimi

beraberinde getirse de yeni ¢ag, karhlik ve biiyime
rakamlarinin gok otesinde gevresel stirdiiriilebilirlik ile
deger odakl yapilar gergevesinde sekilleniyor. Pandemi,
kiiresel 1sinma gibi temel sorunlar Birlesmis Milletler'i
(BM) 2030 yilina kadar ulasilmasi gereken basta finansal,
sosyal ve gevresel olmak {izere siirdiirtilebilir kalkinma
hedeflerini belirlemeye ve bu hedefler etrafinda eylem
planlarn olusturmaya tesvik ediyor.

Oziinde tiretim ve {iretimden elde edilen gelirin paylasimi
olan katilim finans sistemi, sadece Islam cografyasinin
dedil tim diinyanin 6ncelidine aldigi insan odakli finan-
sal yaklagimlar agisindan biiylik énem tasiyor. Sadece
kara odakli is modellerinin hizla ivme kaybettigi bu
donemde, katilim finans sistemi sahip oldudu 6zgiin
yapisi ile siiregelen mevcut ekonomiler igerisinde siir-
dirilebilir ve yenilikgi bir alternatif olma konumunu
saglamlastinyor. Katilhm bankalari olarak stirdiirilebilir
finans modellerinin sadece finans sektorii igin dedil,
tim sosyal ve ekonomik yapilar i¢in donistirici bir
etkiye sahip oldugunu bilerek hareket etmeliyiz. Tur-
kiye Finans olarak tim diinyanin yenilenebilir enerji
kaynaklarina yatinm yaptig: gintimiizde, biz de bu alan-
daki finansman modellerini gesitlendiriyor, insan odakli
urin ve hizmet vizyonumuzu siirdiirtlebilir bir gelecek
ve finansal araglara herkesin kolaylikla ulagabilmesi
uzerine kurguluyoruz.

SURDURULEBILIRLIKTE YENILIKCI
ALTERNATIF: KATILIM FINANS

AN INNOVATIVE ALTERNATIVE IN
SUSTAINABILITY: PARTICIPATION FINANCE

Even though digitalization and global dynamics lead
to rapid change, the new age is taking shape within
environmental sustainability and value-oriented
structures beyond profitability and growth figures. The
pandemic has encouraged the United Nations (UN) to
set sustainable development goals - financial, social, and
environmental in particular - to be achieved by 2030 and
to develop action plans around these goals.

The participation finance system, which is essentially
production and sharing the income from production, is
of great importance in terms of human-oriented financial
approaches that are prioritized not only by the Islamic
geography but also by the whole world. At a time when
only profit-oriented business models lost momentum,
the participation finance system reinforces its position
as a sustainable and innovative alternative within
current economies as a result of its unique structure. As
participation banks, we must act knowing that sustainable
finance models have a transformative effect not only
for the financial industry but also for all social and
economic structures. Today, where the world is investing
in renewable energy resources, we, as Turkiye Finans,
are diversifying our financing models in this field and
building our vision of a human-oriented product and
service on a sustainable future and easy access to financial
instruments.

katiimfinans
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Vakif Katilim Genel Miidiirii - General Manager of Vakif Katilim ikram Goktag

TKBB'NIN 20. YILI
VE GELECEK

J0TH ANNIVERSARY OF TKBH
AND THE FUTURE

atilim finans sektoriiniin ¢ati otoritesi olarak 2001
K yilinda faaliyetlerine baglayan Tirkiye Katihm
Bankalar Birligi'nin (TKBB) kurulusunun 20. senesini
kutluyoruz. Bugiine kadar yurtittigu ¢aligmalarla katihim
finans modelinin stirdiiriilebilir bir biiylime yakalamasina
onemli katkilarda bulunan TKBB, sektoriin diinya stan-
dartlarinda finansal {iriin ve hizmet sunar hale gelmesi
i¢in galismalarini yogun bir sekilde siirdiiriiyor.

Katilim finansin tilkemizde daha da giiglenerek hak et-
tidi noktaya gelmesi igin Birlik koordinasyonunda, iiye
katilm finans kuruluslar ve sektor paydaslariyla yapilan
gorusmeler dogrultunda, gelecek igin iletisim, ekosistern,
urlin gesitliligi, standartlar & yonetisim, dijital ve yetkinlik
ingasi olmak tizere alt1 temel stratejik hedef belirlemis
bulunuyoruz. Bu stratejiler kapsaminda ortaya koya-
cagimiz galismalarla, son donemin arz ettigi her tirli
zorlu piyasa kosulunda ve konjonktiirde dayanikliligini
defalarcaispat etmis, miigterileri igin givenilir bir liman
ve ig ortadi olan sektorimiiziin piyasa varligini ve iddi-
asini gelecege giiglii bir gekilde tagimasi kaginilmazdir.

Ozellikle bliytime ve karlihk odakli bir yaklagimdan
paydas odakli, deder tiretimine dogru kayan bir galis-
ma anlayisinin giderek benimsendidi glinimiiz diinya-
sinda, caligma felsefesi geregi sahip oldugu varliklarini
toplumun ve ekonomin tamami igin deger liretmeye
kanalize eden sektorimiiztin en biiyiik itici glicii kusg-
kusuz teknolojiye yapilan yatirim olacaktir.

Islami fintek raporlarina yansiyan verilere gore 6deme
sistemleri, dijital clizdan, yapay zeka, robo-danigmanlik,
blok zinciri, kitlesel fonlama, agik bankacilik, varlik yo-
netimi, fon toplama ve alternatif finansman yontemleri
konularinda Islami finansal teknolojilere gergeklestire-
cedimiz yatirimlar, 2025 igin belirledigimiz yiizde 15'lik
bliylime hedefimize ulagmamizi kolaylastiracaktir.
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We are celebrating the 20th anniversary of establishment
of the Participation Banks Association of Turkey (TKBB),
which started its activities in 2001 as the umbrella au-
thority of the participation finance sector. TKBB, which
has contributed significantly to the sustainable growth
of the participation finance model with its works carried
out to date, continues its efforts to make the sector offer
world-class financial products and services.

In order for participation finance to become further strong-
er in our country and reach the point it deserves, we have
set six primary strategic goals for the future, namely com-
munication, ecosystem, product diversity, standards &
governance, digital and competency building, in line with
the meetings held with member participation finance in-
stitutions and sector stakeholders under the coordination
of the Association.

It is inevitable that our industry, which has proven its
resilience many times over in all kinds of challenging
market conditions and conjunctures of the last period,
and which is a reliable port and business partner for its
customers, will carry its market presence and claim to
the future with the works we will put forward within the
scope of these strategies. In today's world, a business
understanding that is shifting from a growth and profit-
ability-oriented approach to a stakeholder-oriented and
value production is gradually adopted, our sector's most
significant driving force that channels its assets to create
value for the entire society and economy will undoubtedly
be the investment in technology:.

According to the data reflected in the Islamic fintech re-
ports, the investments we will make in Islamic financial
technologies in the fields of payment systems, digital
wallet, artificial intelligence, robo-advising, blockchain,
crowdfunding, open banking, wealth management, fund-
raising and alternative financing methods will make it
easier for us to reach our 2025 growth target of 15%.



Ziraat Katilim Genel Miidiirii - General Manager of Ziraat Katilim Metin Ozdemir
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urkiye'nin katilim bankaciligi sertiveninin 6nemli

kilometre taglarindan biri olan TKBB'nin kurulusu-
nun 20. yilina ulagmig bulunuyoruz. Katilim finans sek-
torintin bankacilik anlamindaki ihtiyaglarini yakindan
takip eden ve gozlimler Giretmeye gayret eden TKBB,
katilim bankaciliginin bilinirliginin ve faizsiz finans
bilincinin artirilmasi hedefiyle ¢caligmalarini stirdiir-
mektedir. Ayrica kamu, 6zel sektor, tiniversiteler ve sivil
toplum kuruluslarinin ig birligi ile Turkiye'nin uluslara-
rast finansal piyasalardaki konumunu giiglendirmeye
katki sunmaya devam etmektedir.

Inaniyoruz ki gelecedin anahtar1 ve ekonomilerin re-
getesi katilim finans sistemidir. Son iki yildir yagadi-
Jimiz COVID-19 salgininin en onemli sonuglarindan
biri de diinya tizerinde paylasimei ve siirdiiriilebilir bir
ekosisteme duyulan ihtiyagtir. Katilim finans sistemi,
bu anlamda en iyi alternatiftir. Emek ile sermaye, bir
araya gelerek insanlija adil paylasim ve firsat esitliligi
vaat etmektedir. Katilim finans kuruluglari, bu anlamda
stratejik bir gorev ifa etmektedirler. TKBB tiyeleri olarak
bu tarihi sorumlulugumuzun bilincindeyiz ve katihm
finans sisteminin Tiirkiye'de hak ettigi konuma gelmesi
igin galismalarimiza araliksiz olarak devam etmekteyiz.

Birligimizin, 2025 yiliigin belirlenen hedefler dogrultu-
sunda ulusal ve uluslararasi platformlarda Turkiyenin
faizsiz finans ekosistemini biiylitecek ve giiglendirecek
galismalara imza atacagina inancimiz tamdir.

Bu vesileyle TKBB'nin kurulusunun 20. yilini kutluyor,
nice yillar sektériimiize hizmet etmesini temenni edi-
yorum.

GELECEGIN ANAHTARI KATILIM
FINANS SISTEMI

PARTICIPATION FINANGE SYSTEM 15 THE
KEV 0 THE FUTURE

We have reached the 20th anniversary of TKBB's estab-
lishment, which is one of the important milestones of
Turkey's participation banking adventure.

TKBB, which closely monitors the banking needs of the
participation finance sector and strives to produce solu-
tions, continues its activities to increase awareness of par-
ticipation banking and interest-free finance. In addition, it
continues to contribute to strengthening Turkey's position
in international financial markets with the cooperation
of the public and private sector, universities as well as
non-governmental organizations.

We believe that the key to the future and the cure for
economies is the participation finance system. One of the
most important consequences of the COVID-19 pandemic
that we have experienced in the last two yearsis the need
for a global sharing and sustainable ecosystem. Participa-
tion finance system is the best alternative in this sense.
Labour and capital come together and promise humanity
fair sharing and equality of opportunity. Participation
finance institutions perform a strategic task in this sense.
As members of the TKBB, we are aware of this historical
responsibility, and we continue our efforts to bring the
participation finance system to the position it deserves
in Turkey. We strongly believe that our Association will
undertake works that will expand and strengthen Turkey's
interest-free finance ecosystem in national and interna-
tional platforms in line with the targets set for 2025.

On this occasion, I congratulate the 20th anniversary of
the establishment of the TKBB and hope that it will serve
our industry for many more years.
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PANDN N[
BED

|

——‘

40 katiimfinans



www.katilimfinans.com.tr Q)) <

Katilim finans kuruluslarimizin dijital
doniigiim, siirdiiriilebilir finans gibi
konularda, proaktif hareket etmesi ve
oncii davranmasinin sektoriin gelecegi
acisindan son derece kritik oldugunu
diisiiniiyorum

DK) Bagkani Mehmet Ali Akben, katilim finans
sektorinin Turkiye'deki gelisimi ve TKBB-BDDK
ig birligini Katiim Finans dergisi igin dederlendirdi.

B ankacilik Diizenleme ve Denetleme Kurumu (BD-

TURKIYE'DE KATILIM FINANS SEKTORUNUN GELiSiMi
HAKKINDA NELER SOYLERSINiZz?

Ulkemizde katilim finans kuruluslar, 80'li yillarda zel
finans kurumu olarak faaliyetlerine baslamis, 1999'da
bankacilik mevzuati kapsamina alinmig ve 2005 yilinda
5411 Sayili Bankacilik Kanunu ile katilim bankasi stati-
sliine kavusmuslardir. Bununla birlikte mevzuat altyapisi
netlesmis, faaliyetler standart hale gelmis ve katilim
finans sektori biyime trendine girmistir. 2005 yilinda
aktif bliytiklikleri 10 milyar TL olan katilim finans ku-
ruluslar, istikrarli bir bilylime ile Eyliil 2021 itibanyla;
531 milyar TL'ye, finansal sektor igerisindeki paylari ise
yizde 2,4'ten yuzde 7,5’ yukselmistir. Ayni donemde
sektdriin kullandirdidi finansmanlar 6,5 milyar TL'den 257
milyar TLye; topladidi katilim fonlar 8,4 milyar TL'den 396
milyar TL'ye; 6z kaynaklari ise 1 milyar TL'den 33 milyar
TL'ye yiikselmis durumdadir. Dier taraftan 2005 sonunda
292 subesinde 5 bin 747 personel istthdam eden katilim
finans kuruluslar, Eyliil 2021 itibariyla bin 290 subede 17
bin 236 personele sahiptir. Konvansiyonel finans sektorii
ile kiyaslandidinda, katilim finans sektoriiniin kat ettigi
yol daha net ortaya gikmaktadir. 2005 y1l sonuna kiyasla
katilim finans kuruluslarinin toplam aktifleri 51 katina;
konvansiyonel bankalarin ise 15 katina ¢ikmistir. Son bir
yilda konvansiyonel bankalarin toplam aktifleri ylizde
16,8; katilim finans kuruluglarinin ise yizde 24,6 oraninda
bir biiylime gdstermistir. Kamu sermayeli katilim finans
kuruluslarinin faaliyete gegmesi de sektorel biylimeye
ivme kazandirmistir.

BDDK'NIN KATILIM BANKACILIGI iLE iLGILI ViZYONU
NEDIR? SEKTORE YONELIK GUNCEL GALISMALARI-
NIZDAN BAHSEDER MISINizZ?

Katilim finans sektoriiniin gelistirilmesine yonelik ¢alig-
malarimiz 6zellikle 2013 yilinda TKBB ile birlikte diizen-
ledigimiz “Katilim Bankacili§i ve Faizsiz Finans Galigtay1”

Mehmet Ali Akben, Director of the Banking Regulation
and Supervision Agency (BRSA), evaluated the
development of the participation finance sector in
Turkey and the TKBB-BRSA cooperation for the Katilim
Finans.

WHAT WOULD YOU SAY ABOUT THE DEVELOPMENT
OF THE PARTICIPATION FINANCE SECTOR IN TURKEY?

Participation finance institutions in our country started
their activities as special finance houses in the 1980s,
were included in the scope of the banking legislation in
1999 and gained the status of participation bank in 2005
with the Banking Law No. 5411. With this, the legislative
infrastructure had been clarified, the activities had
become standardized, and the participation finance
sector had begun a growth trend. Participation finance
institutions, whose asset size was 10 billion TL in 2005,
increased to 531 billion TL as of September 2021 with
stable growth, and their share in the financial sector
increased from 2.4% to 7.5%. In the same period, the
financing provided by the sector has increased from
6.5 billion TL to 257 billion TL; the participation funds
collected have been from 8.4 billion TL to 396 billion TL;

I think it is exceptionally critical for the
sector's future that our participation finance
institutions act proactively and as pioneers
in digital transformation and sustainable
finance issues
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Eyliil 2021 itibariyla katihm finans
kuruluslarinin bankacilik sektarii
aktifleri icerisindeki payi yiizde 7,5
seviyesindedir

ile hiz kazanmis, Galistay'da gelistirilen ¢ozim 6nerileri
10. Kalkinma Plani'nda (2014-2018) yer almis ve “Katilim
Finans Sisteminin Gelistirilmesi”, istanbul Uluslararasi
Finans Merkezi (IFM) Oncelikli Déniisiim Programi’nin
bagimsiz bilesenlerinden biri haline gelmistir. Bu eylem-
lerin organize bir ekip tarafindan hayata gegirilmesi ve
faizsiz finansa yonelik Ar-Ge ¢alismalarinin yiriitilmesi
amaciyla 2015 yilinda, Kurumumuz biinyesinde katilim
finans kuruluglarimiz igin miistakil bir Daire Bagkanlig:
kurulmustur. Bu sayede mevzuat altyapisi gelistirilmeye
baslanmis, fon kullandirma ve fon toplama yontemlerin-
den tekdlizen hesap planlarina kadar sektoriin ihtiyag
duydugu birgok diizenleme, uluslararasi standartlara
uyum gergevesinde hayata gegirilmistir. Bu stiregte AAOI-
FI (Islami Finans Kuruluslari icin Muhasebe ve Denetim
Organizasyonu), IFSB (Islami Finansal Hizmetler Kurulu)
ve CIBAFI (Islami Finansal Kuruluslar Genel Konseyi)
gibi uluslararasi kuruluslarla yakin iligkiler tesis edilerek
ortak programlar gerceklestirilmistir.

Katilim finans sektoriiniin gelismesi adina atilan bir
diger 6nemli adim ise 2018 yi1linda BDDK olarak aldi-
gimiz karar dogrultusunda TKBB bilinyesinde Merkezi
Danigsma Kurulunun kurulmasidir. 2019'da ise katilim
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equity has risen from 1billion TL to 33 billion TL. On the
other hand, participation finance institutions, which
employed 5 thousand 747 personnel in 292 branches
at the end of 2005, have 17 thousand 236 personnel
in 1,290 branches as of September 2021. Compared to
the conventional finance sector, the distance covered
by the participation finance sector becomes more
translucent. Compared to the end of 2005, the total assets
of participation finance institutions are increased 51
times, while the conventional banks increased 15 times.
In the last year, the total assets of conventional banks
grew by 16.8%; participation finance institutions grew by
24.6%. The launch of state-owned participation financial
institutions also accelerated sectoral growth.

WHAT IS THE VISION OF THE BRSA REGARDING
PARTICIPATION BANKING? CAN YOU TELL US ABOUT
YOUR CURRENT WORK IN THE SECTOR?

In 2013, the "Participation Banking and Interest-Free
Finance Workshop" we organized in cooperation with
the Banks Association of Turkey (TKBB) accelerated
our efforts to develop the participation finance sector.
Solutions and suggestions developed at the Workshop
were included in the Tenth Development Plan (2014-2018)
and "Development of the Participation Finance System"
became an independent component of the Priority
Transformation Program of the Istanbul International
Finance Center (IFC). In order to implement these actions
by an organized team and to carry out R&D studies
on interest-free finance, an independent Department
was established within our institution in 2015 for our
participation finance institutions.

In this way, the legislative infrastructure began to be
developed. Many regulations required by the industry,
from fund allocation and fund collection methods to
uniform charts of accounts, were implemented within
the framework of compliance with international
standards. In this process, joint programs were carried
out by establishing close relations with international

As of September 2021, the share of
participation finance institutions in the
assers of the banking sector is af the
level of 7.5%
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Sektoriin soz konusu hedeflere
ulasmasi, bu alana sermaye girisiyle
dolayistyla giiclii bir sermaye yapis

ile olacaktir

finans kuruluslar nezdindeki danigma komitelerinin
ve diger kurumsal yapi ve stireglerin yasal zemine ka-
vusturulmasi amaciyla ‘Faizsiz Bankacilik flke ve Stan-
dartlarina Uyuma Iliskin Teblig” yayimlanmustir. Katilim
finans kuruluslarina yonelik uluslararasi standartlarla
uyumlu diizenleme galigmalarimiz birgok baslik altinda
devam etmekte olup, 11. Kalkinma Plani'nda (2019-2023)
katilim finans 6zelinde eylemlerimiz bulunmaktadir. Bu
gergevede katilim finans ilke ve standartlarina dair yapi-
lacak bilgilendirmelere yonelik diizenlemeler ve katilim
finans kurumsal yonetim rehberine iligkin ¢aligmalar
son asamaya gelmistir. Istanbul'un uluslararas: finans
merkezi olmasinda 6ncii ve aktif rol alan, uluslararasi
standartlarla miimkiin oldugu 6lgtide uyumlu ve finansal
sektordeki payi, tilke hedefine ulagmis bir katilim finans
sektoril istiyoruz.

GEGTIiGIMiZ MART AYINDA KAMUOYUNA DUYURULAN
EKONOMI REFORM PAKETi'NDE KATILIM FINANS SEK-
TORUNE OZEL BASLIKLAR AGILMISTI. PAKET BAGLA-
MINDA KATILIM FINANS SEKTORUNUN TURKIiYE'DEKI
GELECEGINi NASIL DEGERLENDIRiYORSUNUZ?

Bilindigi izere Ekonomi Reform Paketinde “Faizsiz Fi-
nans Sisteminin Giglendirilmesi” baghg: altinda kati-
lim finans sistemine yénelik miistakil bir katilim finans
kanunu hazirlanmasi, katilim finans derecelendirme
sisteminin kurulmasi ve katilim finans tahkim meka-
nizmasinin kurulmasi seklinde ig eylem bulunmaktadir.
Kurumumuzun da sorumlu/ilgili kurulus olarak yer aldigi
bu eylemlere yonelik galismalarimiz Cumhurbagkan-
111 Finans Ofisi ve ilgili diger kurumlarin is birligiyle
strdiriilmektedir. Bu eylemlerin hayata gegirilmesi ile
Istanbul Finans Merkezi'mizin ayni zamanda Uluslara-
ras1 Katilim Finans Merkezi de olmasi yolunda 6nemli
adimlar atilmis olacaktir.

BDDK VE TKBB ARASINDAKI i$ BIRLIKLERINE DAIR
GORUSUNUZ NEDIR? IKi KURUM ARASINDAKI i$ BIR-
LIKLERI NE GIBI POTANSIYELLER BARINDIRIYOR?

Kurum olarak katilim finans sektériintin gelisimi igin
siki bir ig birligi igerisinde oldugumuz TKBB'nin gorev-

institutions such as AAOIFI (Accounting and Auditing
Organization for Islamic Financial Institutions), IFSB
(Islamic Financial Services Board) and CIBAFI (General
Council For Islamic Banks And Financial Institutions).
Another important step taken for the development of
the participation finance sector is the establishment
of the Central Advisory Board within the body of the
TKBB, in line with the decision we took as the BRSA in
2018. In 2019, the "Communiqué on Compliance with
Principles and Standards of Interest-Free Banking "
was published to legalize advisory committees and
other corporate structures and processes at participation
finance institutions.

Our regulatory efforts for participation finance
institutions in line with international standards
continue under many headings, and we have actions
specific to participation finance in the 11th Development
Plan (2019-2023). In this framework, the regulations
regarding the disclosure of the principles and standards
of participation finance and the work on the participation
finance corporate governance guide have come to the
final stage. We want a participation finance sector

The sector's achievement of these
fargets will be through capital inflows
fo this field, and therefore with a strong
capital structure
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Konvansiyonel finans sektdriindeki
gelisim hiziyla kiyaslandidinda,
katihm finans sektdriiniin kat ettigi
yol daha net ortaya gitkmaktadir

lerine oldukga 6nem vermekteyiz. Katilim finans tirin ve
hizmet gesitliginin artirilmasi amaciyla BDDK ve TKBB
biinyesinde esgidimli galismalar yuritilmektedir.
Ayrica mevzuatimizda katilim finans kuruluslarimiza
yonelik diizenlemelerde de TKBBnin gorisleri dikkate
alinmaktadir.

Bunlarin yani sira sektdrdeki personelin egitimi konusun-
da da ortak galismalarimiz bulunmaktadir. Kurumumuzca
yayimlanan Faizsiz Bankacilik {lke ve Standartlarina
Uyuma lligkin Teblig kapsaminda; katihm finans kuru-
luglarinin uyum ve denetim siireglerinde gorev alacak
personel i¢in BDDK-TKBB-Marmara Universitesi is birligi
ile Eylill 2020'de ilkini gergeklestirdigimiz sertifikasyon
programinin ikincisi gegtigimiz glinlerde gergeklestiril-
mis ve basarili olanlara sertifikalar verilmistir. Ontimiiz-
deki dénemde de TKBB ile olan ig birligimizin artarak
devam edecegini sdyleyebilirim.
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that takes a leading and active role in making Istanbul
an international financial centre, is compatible with
international standards as much as possible, and whose
share in the financial sector has reached its country
target.

IN THE ECONOMY REFORM PACKAGE, WHICH WAS
ANNOUNCED TO THE PUBLIC LAST MARCH, SPECIFIC
TOPICS WERE OPENED FOR THE PARTICIPATION
FINANCE SECTOR. HOW DO YOU EVALUATE THE
FUTURE OF THE PARTICIPATION FINANCE SECTOR
IN TURKEY IN THE PACKAGE CONTEXT?

As it is known, there are three actions in the Economy
Reform Package under the title of "Strengthening the
Interest-Free Finance System": preparing an independent
participation finance law for the participation finance
system, establishing a participation finance rating
system and establishing a participation finance
arbitration mechanism. Our efforts for these actions,
in which our institution is also the responsible/affiliated
institution, are conducted in cooperation with the
Finance Office of the Presidency of Turkey and other
relevant institutions. With the implementation of these
actions, essential steps will be taken towards making our
Istanbul Finance Center an International Participation
Finance Center at the same time.

WHAT IS YOUR OPINION ON THE COOPERATION
BETWEEN THE BRSA AND THE TKBB? WHAT KIND
OF POTENTIAL DOES THE COLLABORATION BETWEEN
THE TWO INSTITUTIONS HOLD?

As an institution, we attach great importance to the
duties of the TKBB, with which we cooperate closely to
develop the participation finance sector. Coordinated
studies are carried out within the body of the BRSA and
TKBB to increase the diversity of participation finance
products and services. In addition, the views of the TKBB
are taken into account in the regulations regarding
our participation finance institutions in our legislation.
In addition to these, we also have joint studies on the

Compared fo the pace of development
in the conventional finance sector, the
progress made by the participation
finance industry becomes clearer



TKBB'NIN HAZIRLADIGI TURKIYE KATILIM BANKA-
CILIGI STRATEJI BELGESI’'NDE YUZDE 15 PAZAR PAYI
HEDEFi BULUNUYOR. BU HEDEFLE iLGILi YORUMLA-
RINIZI PAYLASIR MISINIZ?

Eyliil 2021 itibariyla katiim finans kuruluslarinin banka-
cilik sektorii aktifleri igerisindeki pay1 ylizde 7,5 seviye-
sindedir. Tirkiye Katilim Bankacilid1 Strateji Belgesinde
yer alan ve Kurum olarak destekledigimiz hedef ise bu
payin 2025'de ylizde 15'e gikarilmasidir. Katilim finans
sektdriimiiz bu hedefe ulagmasi durumunda Tirkiye'deki
stratejik onemine ek olarak, uluslararasi kabul gormiis
kurallara gore sistemik 6neme sahip bir sektor de olacak-
tir. S6z konusu hedefe ulagmasi, hig siiphesiz bu alana
sermaye girisiyle dolayisiyla gii¢lii bir sermaye yapisi ile
olacaktir. Bu hedef sektoriin tiim paydaslarinin ig birligi
icinde hareket etmesini gerektirmektedir. Biz, BDDK ola-
rak izerimize diigen her seyi yapmaya hazinz.

EKLEMEK ISTEDIGINiZ BiR SEY VAR MI?

Glunumizde kiiresel ekonomi ve finans ekosisteminde;
dijital donlistim veya stirdiiriilebilir finans gibi bagliklarin
yon verdidi bir degisim siireci igerisindeyiz. Katilim finans
kuruluslarimizin bu siiregte proaktif hareket etmesi ve
oncli davranmasinin, sektoriin gelecegi agisindan son
derece kritik oldugunu diisiinmekteyim. Ayrica stirdii-
rilebilir finans konusuy, katilim finans ilke ve esaslari
gergevesinde katilim finans kuruluglarimizdan daha
fazla aktif olmalarini bekledigimiz bir alan. Dolayisiyla
katilim finans kuruluslarinin her zamankinden daha
gok galigsmasi ve yorulmasi gereken bir dénemde oldu-
Jumuzu de@erlendiriyorum. Katilim finans kuruluslari-
nin son dénemde atti§l adimlar olumlu kargilamakla
birlikte sektérden beklentimizin gok yiiksek oldugunu
belirtmek isterim.

training of personnel in the sector. Within the scope of
the Communiqué on Compliance with the Principles
and Standards of Interest-Free Banking published by our
Agency, the second of the certification program, the first
of which was held in September 2020, in cooperation
with the BRSA-TKBB-Marmara University for the
personnel who will take part in the compliance and
audit processes of participation finance institutions, was
carried out recently and certificates were awarded to the
successful participants. I can say that our cooperation
with TKBB will continue to increase in the upcoming
period.

IN THE TURKISH PARTICIPATION BANKING STRATEGY
DOCUMENT PREPARED BY THE TKBB, THERE IS A
15% MARKET SHARE TARGET. CAN YOU SHARE YOUR
COMMENTS ABOUT THIS TARGET?

As of September 2021, the share of participation finance
institutions in the assets of the banking sector is 7.5%.
The target included in the Turkish Participation Banking
Strategy Document and which we support as the Agency
is to increase this share to 15% in 2025. In the event
that our participation finance sector achieves this
goal, in addition to its strategic importance in Turkey,
it will also become a sector of systemic importance
according to internationally accepted rules. Achieving
the aforementioned target will undoubtedly be through
capital inflows into this field, thus a strong capital
structure. This target requires all stakeholders of the
sector to act in cooperation. We, as the BRSA, are ready
to do everything that falls on us.

WOULD YOU LIKE TO ADD ANYTHING ELSE?

Today, we are in the process of change in the global
economy and finance ecosystem, driven by topics such
as digital transformation or sustainable finance. I think
that it is highly critical to the sector's future that our
participation finance institutions act proactively and as
a pioneer in this process. In addition, sustainable finance
is an area where we expect our participation finance
institutions to be more active within the framework
of participation finance principles and principles.
Therefore, I consider that we are in a period where
participation finance institutions have to work harder
and tire more than ever before. While I welcome the
recent steps taken by participation finance institutions, I
would like to state that our expectations from the sector
are very high.
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Hukuki Uyusmazliklarda
Alternatif Bir Cozuim
Yontemi:

ARABULUCULUK

AN ALTERNATIVE METHOD OF
RESOLUTION IN LEGAL DISPUTES:
MEDIATION

Insanhk tarihi kadar eski bir kurum
olan arabuluculuk, alternatif bir
uyusmazhik ¢oziim yolu olarak varligim
bugiine kadar devam ettirmistir.

Mediation, which is an ancient institution
as old as the history of humanity, has
continued to exist as an alternative dispute
resolution method.
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Uyusmazhiklarin dava yolu ile ¢oziimii
yaninda gerek ceza hukuku gerekse
ticaret ve i hukuku alanlarinda
alternatif ¢oziim yollar gelistirilmistir

rabuluculuk insanlik tarihi kadar eski bir ku-
A rumdur. Toplum igerisinde yasayan insan, diger

insanlarla arasinda ortaya gikan uyusmazliklan
bazen kendisinin bazen de bagka kisilerin girisimleri ile
tarafsiz ve glivenilir olarak bildikleri kisilerin hakemligin-
de ya da arabuluculugunda ¢ozmeye galismislardir. Dev-
letin ortaya ¢gikisindan ve fonksiyonlarinin artmasindan
sonra uyusmazliklarin ¢6zUmi yargilama yoluyla devlet
tarafindan gergeklestirilmeye baslanmis, bununla birlikte
alternatif bir uyusmazlik ¢6ziim yolu olan arabuluculuk
da varligini devam ettirmistir.

Uyusmazliklarin ¢ozimiiniin devlet tarafindan yargilama
yolu ile gergeklestirilmesi objektiflik ve gliven unsurlarini
sa§lasa da ozellikle uyusmazlik sayilarindaki artig hizina
yarg: tesgkilatinin yetisememesi sebebi ile adalet isteni-
len Ol¢lide ve hizda tecelli edememektedir. Bu nedenle
uyusmazliklarin dava yolu ile ¢6zimi yaninda gerek ceza
hukuku gerekse ticaret ve is hukuku alanlarinda alternatif
¢6zUm yollarn gelistirilmistir. Ceza hukuku agisindan, ara-
larinda 6nemli farkliliklar olsa da taraflarin anlagsmasina
bagli olmasi agisindan arabuluculuga benzeyen ve daha
once kabul edilmis olan uzlastirma kurumu yaninda is
hukuku ve ticaret hukuku alanlari basta olmak izere 6zel
hukuk igerisinde de arabuluculuk adi altinda alternatif
bir ¢oziim yolu getirilmistir. Ancak getirilen bu alternatif
¢Ozim yollarinin hukukun tim alanlarinda ve konularinda
uygulanmadigi, 6zellikle kamu diizeni agisindan uyus-
mazhi§in mutlaka yargi makamlari tarafindan ¢éziilmesi
gereken hukuki konularn kapsamadigi unutulmamalidir.

Amag ve 6zl itibariyla uzlagma, tahkim, sulh gibi kurum-
larabenzemekle birlikte onlardan farkl olan arabuluculuk;
Tirk Hukukunda 6325 sayili Hukuk Uyusmazliklarinda
Arabuluculuk Kanunu (HUAK) ile hukuki bir kimlik kazan-
mustir. HUAK 2/b maddesinde; “Arabuluculuk: Sistematik
teknikler uygulayarak, gériismek ve miizakerelerde bulun-
mak amaciyla taraflari bir araya getiren, onlarin birbirle-
rini anlamalarini ve bu suretle ¢oztimlerini kendilerinin
lretmesini saglamak igin aralarinda iletigim stirecinin

Mediation is as old as human history. People in society
have tried to solve the disputes between them either
on their own, or through the arbitration or mediation of
the persons they know to be impartial and reliable, and
sometimes through other people's initiatives. After the
emergence of the state and the increase in its functions,
the resolution of disputes began to be carried out by the
state; however, mediation, which is an alternative dispute
resolution method, continued to exist.

Even though the state's adjudication of disputes allows
for objective and confidence elements, justice cannot
be reduced to the desired extent and pace, mainly
because the judicial authorities cannot keep up with
the speed of increase in the number of disputes. For
this reason, in addition to resolving disputes through
litigation, alternative solutions have been developed
in both criminal and commercial law areas as well as
labour law. In terms of criminal law, although there are
significant differences between conciliation institution
and mediation, an alternative solution has been brought
under the name of mediation in private law.

This is especially valid in the fields of labour law and
commercial law, as well as the previously accepted
conciliation institution, which is similar to mediation
in terms of being dependent on the agreement of the
parties. Nevertheless, it must be remembered that
these alternative solutions are not applied in all areas
and subjects of law and that the dispute in particular
concerning public order does not necessarily cover legal
issues that need to be resolved by judicial authorities.

Mediation, which is similar to institutions such as
conciliation, arbitration and settlement in terms of
purpose and essence, but different from them, gained a
legal identity with the Law on Mediation in Civil Disputes
(HUAK) numbered 6325 in Turkish law. In article 2/b of
HUAK, Mediation is defined as "voluntarily executed
dispute resolution method with the participation of an

Inaddition fo resolving disputes through
litigation, alternative solufions have been
developed in both criminal and commercial
law areas as well as [abour law
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Uyusmazligin mahkemede ¢oziimii
akla ilk gelen yontem olsa da aslinda
bagvurulacak en son yantem olmalidir

kurulmasini gergeklestiren, uzmanlik editimi almis olan
tarafsiz ve bagimsiz bir iglincii kisinin katilimiyla ve ihti-
yari olarak yuriitiilen uyusmazlik ¢oziim yontemi” olarak
tanimlanmustir. Yargilamalarin uzun sirmesi, mahkeme
tarafindan verilen kararin taraflar agisindan baglayici
olmasina karsin 6zellikle aleyhe olan taraf agisindan
bu kararn kabullenmekteki zorluk kararlarin uygulan-
masini zorlagtirmakta hatta basgka sorunlara da neden
olmaktadir. Uyusmazliklarin yarg: eliyle gézimlenmesi-
nin sosyolojik ve psikolojik olumsuz etkilerinin yaninda
maliyeti de oldukga yliksektir. Bu nedenle uyusmazhigin
mahkemede ¢ozum akla ilk gelen yontem olsa da aslinda
basgvurulacak en son yontem olmalidir. Taraflar arasinda
gonillilik esasina dayali olarak olusturulan arabulucu-
luk ile uyusmazliklar hem ¢ok daha kisa siirede ve ¢ok
daha az maliyetle sonuglandirilmakta hem de taraflar
ulastiklan sonucu iglerine sindirmektedirler. Bu sebep-
le arabuluculuk faaliyeti sonucunda taraflarin da rizasi
ile verilen kararlarin uygulanma kabiliyeti daha fazla
olabilmektedir. Uyusmazliklarin her iki tarafin rizasina
uygun sekilde gézimlenmesi dolayli olarak toplumsal
barisi da etkilemekte ve toplum yapisi giiglenmektedir.

Tiirk pozitif hukukunun yaninda Islam hukuku da uyus-
mazliklarin mahkemelerde hakimler tarafindan ¢o-
zlimlenmesini esas almakla birlikte tahkim ve sulh gibi
alternatif ¢6zUm yollarina da biiyiik 6nem vermektedir.
Sulh daha gok taraflar arasinda uyusmazhgin ¢ozimi
konusunda yapilan bir sozlesme mahiyetindeyken tahkim,
yargisal faaliyete daha yakin konumda durmaktadir. Bu
kavramlarin yaninda islam hukukunda ‘Islah-1 zatil beyn”
olarak da ifade edilen ve icra ettidi fonksiyon itibariyla
bugiinkl arabuluculuga karsilik gelen bir kurum daha
bulunmaktadir. Mahkemelerde hakimler tarafindan ya-
pilan yargilamalarda usule, gekle ve ispata iligkin kurallar
mutlak olarak uygulanirken tahkimde bu usul nispeten
yumusatilmistir. Arabuluculuk faaliyetinde ise sekle ve
ispatailigkin kurallar neredeyse kullanilmaz. Glinkii Tirk
hukukunda oldugu gibi Islam hukukunda da arabulucu-
lukta esas olan goniilliiliik ve iradiliktir. Arabuluculugun
tanimindan da anlasilacadi tizere uzmanlik editimi almig
tarafsiz ve bagimsiz kisiler olan arabulucular, taraflarin
arasinda iletisimin kurulmasini ve saglikli bir sekilde
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impartial and independent third person who has the
specialised training, who brings the parties together to
negotiate and settle by applying systematic techniques,
establishes the communication process between them
to ensure that they understand each other and thus
produce their solutions.”

Prolonged trials may be binding for the parties to
the court's ruling, but difficulty in accepting this
verdict, especially for the opposing party, hinders the
enforcement of the rulings and even causes other
problems. The solution of disputes by the judiciary has
adverse sociological and psychological effects along with
the fact that it is costly. Although dispute resolution in
court is the first method that comes to mind, it should be,
in fact, the last alternative. Through voluntary mediation
between the parties, disputes are resolved considerably
shorter and cost-efficient while the parties accept the
result. Therefore, as a result of the mediation activity,
the decisions made with the parties' consent may be
implemented more. Resolving disputes according to the
consent of both parties indirectly affects social peace
and strengthens the social structure.

In addition to Turkish positive law, Islamic law also takes
the basis of settling disputes by judges at courts, and it
places great importance on alternative solutions such
as arbitration and settlement. While the settlement is
mostly like a contract between the parties on resolving
the dispute, arbitration stands closer to the judicial
activity. In addition to these concepts, there is another
institution called "Islah-1 zatil beyn" in Islamic Law,
which corresponds to today's mediation in terms of
the function it performs. Rules on procedure, form and
attribution in the proceedings of judges in the courts
are absolute, while in the arbitration, this procedure is
relatively softened. In the mediation activity, the rules
on form and denomination are almost not used because
volunteerism and willpower are the basis in mediation
in Turkish law as well as in Islamic Law. As can be seen
from the definition of mediation, mediators are neutral,
independent persons with specialist training and ensure
that communication between the parties is established

Although dispute resolutionin court is
the first method that comes to mind, it
should be, in fact, the last alternative
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Uyusmaziiktarin her iki tarafin rizasina
uygun sekilde cdziimlienmesi dolayl
olarak toplumsal barisi da etkilemekte
ve toplum yapisi giiglenmektedir

isletilmesini saglarlar. Taraflar arabulucu yardimi ile elde
ettikleri saglikli iletisim kanallar ve miizakere ortamin-
da sorunlarini, sorumlulugu tamamiyla kendilerine ait
olmak iizere yine kendileri ¢gozerler. Yoksa arabulucular
uyusmazlhigin esast hakkinda herhangi bir karar veremez.
Arabuluculuk bu 6zelligi ile tahkimden ayrlir.

islam hukukunda 1slah-1 zatil beyn olarak ifade edilen
arabuluculuk uygulamasinda da muslihin (arabulucu) ko-
numu bundan farkli degildir. Taraflarin arabulucu vasitasi
ile ulagtiklan ¢ozimiin bir s6zlesme ile sonuca baglanmasi
ise sulh stzlesmesi olarak nitelendirilebilir. Dider bir ifade
ile arabuluculuk ile baglayan stire¢ anlagsma saglanmissa
sulh ile sona ermektedir. Giintimiiz Islam hukuku uygula-
malarinda arabuluculuk kurumunun karsiligini “wasata”
olarak isimlendirilen uygulama olusturmaktadir. Yiizyil-
lardir pek ¢ok hukuk sisteminde ve toplumlarda uygula-
nagelen arabuluculuk, Anglo-Sakson hukuk sisteminde
19601arda kurumsallagmistir. Buradan Kita Avrupasi'na
gegerek 2000'lerden itibaren kanuni diizenlemelerle bu
sistemde de kurumsallagmaya baglamaistir.

Islam hukuk tarihinde, aile hukukuna iliskin olarak, Nisa
suresinin 35. Ayetinde yer alan ve bogsanma asamasina
gelmis eslerin ailelerinden olusan bir (hakem) heyet ta-
rafindan aralarinin bulunmasina iligkin uygulama, gini-
miiz hukuk uygulamalari agisindan arabuluculuga daha
yakin durmaktadir. Nitekim sadece taraflar uzlastirmak
igin olusturulan bu heyetin, bu konuda yetki almadan ve
kendiliginden bogamaya karar vermesi miimkiin degildir.
Ayet metninde hakem ifadesi gegmekle birlikte ifa edilen
gorev agisindan arabuluculuga daha yakin oldugu anla-
silmaktadir. Tirk hukukunda ise 6zellikle aile ici siddet
iddiasini igeren uyusmazliklar arabuluculuk kapsami
disindadir (HUAK m. 1/2). Uyusmazliin mahkemeye
intikal etmesinden sonra ¢gogu zaman siire¢ taraflarin
kontroliinden gikmakta ve hukukun kati kurallar dev-
reye girmektedir. Basta arabuluculuk olmak tizere diger
alternatif ¢oziim yollarinda ise taraflar ¢oziim stireci-
ne dogrudan katilirlar ve siirece de gogunlukla taraflar
egemendirler. Bu egemenlik arabuluculukta zirvededir.

and operated healthily. With the help of mediators, the
parties solve their problems independently, under their
sole responsibility, in healthy communication channels
and negotiation environments. Otherwise, the mediators
cannot make any decision on the merits of the dispute.
With this feature, mediation differs from arbitration.
The muslih (mediator) position is not different from
this in the practice of mediation, which is expressed as
Islah-i zatil bey in Islamic Law. Concluding the solution
reached by the parties through a mediator with a contract
can be described as a settlement agreement. In other
words, the process that starts with mediation ends
with a settlement if an agreement is reached. In today's
Islamic law applications, the corresponding term of the
mediation institution is "wasata." Mediation, which has
been practised in many legal systems and societies for
centuries, was institutionalised in the 1960s in the Anglo-
Saxon legal system. From here, it passed to Continental
Europe and started to institutionalise in this system with
legal regulations since the 2000s.

In the history of Islamic Law, regarding family law,
the practice of finding a mediation by an (arbitrary)
committee consisting of the families of the spouses
who have reached the stage of divorce, in the 35th
verse of the chapter of Surah An-Nisa, stands closer to
mediation in terms of today's legal practices. As a matter
of fact, it is not possible for this committee, which was
formed only to reconcile the parties, to decide to divorce
spontaneously without obtaining authorisation on this
issue. Itis understood that although the text of the verse
contains the expression of an arbitrator, it is closer to
mediation in terms of the task performed. Regarding
Turkish law, disputes concerning, in particular, domestic
violence allegations are outside the scope of mediation
(HUAK art. 1/2). Once the dispute is brought to court, the
process is often no longer under the parties' control, and
strict rules of law become effective. In other alternative
remedies, particularly mediation, the parties participate
directly in the solution process, and usually, the parties
are sovereign in the process. This sovereignty is at its

Resolving disputes according to the
consent of both parfies indirectly affects
social peace and strengthens the social
structure
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Taraflarin anlagmalari ile sona eren
arabuluculuk anlasmayla birlikie sulha
doniismiis olur

Arabuluculuga iligkin bazi temel ilkeler bulunmaktadir.
Bu ilkelerden birincisi stirecin iradi olmasidir. Taraflar
arabuluculugun zorunlu oldugu alanlar disinda stirece
basvurmak, slireci devam ettirmek, sonuglandirmak
veya bu sliregten vazgegmek konusunda serbesttirler.
Is hukuku ve ticaret hukukunun bazi alanlarinda dava
agabilmek i¢in zorunlu olarak arabuluculuga miracaat
etmek gerekmektedir. Bu zorunluluk ile temelde yarginin
ig yiikiinlin azaltilmasi hedeflenmektedir.

Arabuluculuga hakim olan dider bir ilke esitliktir. Taraf-
lar, gerek arabulucuya bagvururken ve gerekse stirecin
tamaminda esit haklara sahiptirler. Arabulucu da taraf-
lar arasindaki bu esitligi tim slire¢ boyunca gozetmek
zorundadir. Arabuluculuga hakim olan ilkelerden bir
digeri ise gizliliktir. Taraflarca aksi kararlastirilmadikga
arabulucu, arabuluculuk faaliyeti gergevesinde kendisine
sunulan veya diger bir sekilde elde ettidi bilgi ve belge-
lerle dier kayitlar gizli tutmakla ylikimludiir (HUAK m.
4/1). Bu yukimliliigi sebebiyle arabulucu sir saklama
yuktimliiliigl altinda bulunan kisilerden birisi olarak
nitelendirilebilecek ve kanunlarin éngordiigi olgiide
tanikliktan gekilebilecektir. Arabulucunun bu yukimli-
1iigi ihlal etmesi sonucunda sicilden silinme gibi idari
yaptirimlarin yaninda cezai yaptirimlara da maruz kal-
mas1 mimkindir. Taraflar ayrica arabulucunun hukuki
sorumluludu yoluna da gidebilirler. Gizlilik kuralina uy-
ma ylkimliligl arabulucunun yaninda galisan kisiler,
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peak in mediation. There are some basic principles of
mediation. The first of these principles is that the process
is voluntary. The parties are free to apply, continue,
conclude or abandon the process, except in the areas
where mediation is mandatory. In some areas of labour
law and commercial law, it is obligatory to apply for
mediation to file a lawsuit. With this obligation, it is
basically aimed to reduce the workload of the judiciary.
Another principle that dominates mediation is equality.
The parties have equal rights both in applying to the
mediator and in the whole process. The mediator must
also observe this equality between the parties throughout
the entire process. Another principle that dominates
mediation is confidentiality. Unless otherwise agreed
by the parties, the mediator is obliged to keep the
information and documents private along with other
records submitted to her/him or otherwise obtained
within the framework of the mediation activity (HUAK
art. 4/1). Due to this obligation, the mediator may be
qualified as one of the persons under the obligation to
keep secrets and may withdraw from testimony to the
extent prescribed by law. As a result of the mediator's
violation of this obligation, it is possible to be subject to
criminal sanctions as well as administrative sanctions
such as being deleted from the registry.

The parties may also seek the legal responsibility
of the mediator. The obligation to comply with the
confidentiality rule also applies to persons working
with the mediator, trainees under her/his supervision,
Ministry and Board officials. One of the most important
reasons why the parties want to resolve the dispute
by using the mediation method other than the judicial
authorities of the state is that they do not want this
dispute to be known to others. Hearings, which are an
essential stage of judicial activity in the courts, are
taken place publicly. Knowing a dispute regarding high
amounts or confidential information for the parties may
harm the commercial reputation of the parties.

Through this mediation, the parties focus solely on
resolving the conflict without the risk of exposing their
trade secrets and confidential information to others.
The parties participating in the mediation negotiations,
the mediator and, if any, other persons, when a lawsuit
is filed or arbitration is resorted to, the invitation
letters regarding mediation and their willingness to
participate in mediation, the proposals and opinions
of the parties during the negotiations, the views put
forward, suggestions, facts or statements regarding the
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denetim ve gozetimi altinda staj yapanlari, Bakanlik ve
Kurul gorevlileri yoniinden de gegerlidir.

Taraflarin uyusmazlidi devletin yargi mercileri disinda
arabuluculuk yontemini kullanarak ¢dzmek istemelerinin
en onemli sebeplerinden biri, bu uyusmazhigin bagkala-
rincabilinmesini istememeleridir. Mahkemelerdeki yar-
gilama faaliyetinin en 6nemli agamasi olan durugmalar
alenidir. Yiiksek meblaglarailigkin bir uyusmazhgin veya
taraflar agisindan sir niteligindeki bilgilerin baskalarinca
bilinmesi taraflann ticari itibarina zarar verebilir. Iste
arabuluculuk sayesinde taraflar, ticari sirlarnin ve gizli
bilgilerinin baskalarinca 6grenilmesi tehlikesine maruz
kalmadan sadece uyusmazhgin ¢ézlimiine odaklanirlar.
Arabuluculuk goriismelerine katilan taraflar, arabulucu
ve varsa diger kisiler uyusmazlik konusu ile ilgili bir da-
va agildiginda ya da tahkim yoluna basvuruldugunda,
arabuluculuda iligkin davet yazilarini ve arabuluculuk
faaliyetine katilma isteklerini, taraflarin goriigmeler sira-
sinda sunduklarn teklifler ve ileri stirdiikleri goriisleri, ileri
siirilen goriig, 6neri, vakia ya da iddianin kabuliine iligkin
beyanlari, arabuluculuk faaliyeti sebebiile hazirlanan diger
belgeleri kullanamazlar. Bu yasak arabuluculuga hakim
olan gizlilik ilkesinin devami mahiyetindedir.

Taraflarin anlagmalar ile sona eren arabuluculuk bu-
nunla birlikte sulha déniismis olur. Arabulucu taraflarla
goriistiikten sonra arabuluculuk i¢in daha fazla gaba sarf
etmenin gereksiz oldugu sonucuna ulasirsa da siireg sona
erdirilir. Stireg tamamen taraflar arasinda esitlik ilkesi
gergevesinde iradi olarak yliriidiigti igin taraflardan biri-
nin kargi tarafa ya da arabulucuya, faaliyetten ¢ekildigini
bildirmesi ile de arabuluculuk sona erer. Ayrica taraflar
uyusmazhigin ¢oziimiinde anlagamasalar da arabuluculu-
gu sonlandirma konusunda anlasabilirler. Bu anlagma ile
arabuluculuk sona erer. Arabuluculuk faaliyeti sirasinda
taraflar arasindaki uyusmazligin arabuluculuga elverigli
olmadiginin tespit edilmesi durumunda da arabuluculuk
sona erer.

Arabuluculuk faaliyeti sonunda anlagmaya varilmasi ha-
linde, izerinde anlagilan hususlar hakkinda taraflarca dava
acilamaz (HUAK m. 18/5). Bunedenle arabulucu tarafindan
ya da taraflarca hazirlanan anlagma belgesinde anlasilan
hususlarin net bir gekilde belirtilmesi gerekmektedir. Bu
anlasma ile taraflarn arasindaki uyusmazlik anlasilan
konularda sona ereceginden, bu konulara iligskin daha
sonra bir dava agilmasi durumunda agilan dava hukuki
yararin olmamasi sebebi ile usul yoniinden reddedilecektir.

The mediation process ends with the
agreements of the parties and finally
furns into a seftlement with an agreement

acceptance of the claim, other documents prepared due
to the mediation activity cannot be used. This prohibition
is a continuation of the confidentiality principle that
dominates mediation. Mediation, which ends with
the agreement of the parties, turns into a settlement.
Also if the mediator concludes that it is unnecessary
to make more efforts for mediation after meeting with
the parties, the process is terminated. Since the process
is carried out voluntarily within the framework of the
principle of equality between the parties, mediation
also ends when one of the parties notifies the other
party or the mediator that he or she has withdrawn from
the activity. In addition, although the parties cannot
agree on resolving the dispute, they can agree to end
the mediation. Mediation ends with this agreement.
Mediation can also be terminated if it is determined
that the dispute between the parties is not suitable for
mediation.

If an agreement is reached at the end of the mediation
activity, no parties can file a lawsuit regarding the
agreed matters (HUAK art. 18/5). For this reason, the
agreed matters should be clearly stated in the agreement
document prepared by the mediator or the parties.
Since the dispute between the parties will end with this
agreement on the agreed issues, in case a lawsuit is filed
later on these issues, the lawsuit will be rejected in terms
of procedure due to the lack of legal benefit.
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Hakim-Adalet Bakanligi Arabuluculuk Daire Baskani - Judge-Ministry Of Justice, Head Of Mediation Department Gagdas Ozer

SORUNLU ALACAKLARDA

ARABULUCULUK STRATEJISI
WEDIATION STRATEGY FOR PROBLEMATIC RECEIVABLES

Arabuluculuk yonteminin hukuki
uyusmazhklarda yayginlasmasi ile
bankalarin da sorunlu alacaklarda
bu yontemi benimsemesi faydal bir
alternatif olarak éne cikiyor.

rabuluculuk, hayatimiza ilk olarak, 6325 Sayili
A Hukuk Uyusmazliklarinda Arabuluculuk Kanunu
baghidi altinda, 07.06.2012 tarihli Resmi Gazete'de
yayimlanarak girmistir. O giinden bugiine kadar gegen

9 yilda ise herkesin takdirini kazanacak sekilde, bilyiik
basarilara imza atarak yoluna devam etmektedir.

Ozellikle de ilk olarak 01.01.2018 tarihinde bireysel veya
toplu is sozlesmesine dayanan is¢i veya igveren alacadi ve
tazminati ile ige iade talebiyle agilan davalarda, akabinde
01.01.2019 tarihinde ticari davalardan, konusu bir miktar
paranin ddenmesi olan alacak ve tazminat talepleri hak-
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We first encountered mediation with its publication in
the Official Gazette dated 07.06.2012 under the title of
Law on Mediation in Civil Disputes No. 6325. In the 9
years that have passed since then, it has successfully
continued on its way by achieving significant progress
in a way that could win everyone's appreciation.

Firstly, in particular, on 01/01/2018 in lawsuits filed
with the demand of employee or employer receivables
and compensation based on individual or collective
labour agreements, and then on commercial lawsuits on
01/01/2019, about receivables and compensation claims,

With the widespread use of the mediation
method in legal disputes, banks' adoption
of this method in problematic receivables

stands out as a helpful alternative
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Bankanin taraf oldudu uyusmaziigin
arabuluculuk dniine getirilmesinin
bankaya sagladigi menfaatler somut
olarak tespit edilebilmistir.

kinda ve son olarak da 22.07.2020 tarih ve Tiketicinin
Korunmasi Hakkinda Kanun'a eklenen 73/A madde ile
birlikte tiiketici islemi niteliginde olan ve tilketici hakem
heyetlerinin gérev kapsaminda olmayan tiiketici mahke-
melerinde goriilecek davalarda, mahkemeye gitmeden
once arabulucuya gidilmesi dava sarti haline getirilmesi,
arabuluculuk uygulamalarinin yayginlastirilmasinda
blyik etki saglamigtir.

Gunumize baktigimizda ise gegen 8 yillik uygulama
slireci sonunda 2,5 milyonun Gizerinde uyusmazlik dosya-
sinin arabuluculuk milessesesinin 6niine geldigini ve bu
uyusmazliklarnn yaklasik olarak yiizde 70'inin anlagsmayla
sonuglandigini gérmekteyiz. Bu durumun tlkemiz agi-
sindan son derece bilylik bir basar1 ve olumlu bir gelisme
oldugunu soylemek, yanlis olmayacaktir. Zira boylesi
bliyiikliikteki sonug neticesinde taraflarin anlagsmasiyla
uyusmazliklarin sona erdirilmesi; yarginin tizerindeki
dava ve icra yiiklini hafifletmesinden daha da &te bir
sonug olarak toplumsal uzlasiy1 ve sosyal barisgi temin
etmesi yoniyle Uilkemize 6nemli bir katki saglamaktadir.

6325 Sayili Hukuk Uyusmazliklarinda Arabuluculuk Kanu-
nu ylrtrliige girdikten sonra konvansiyonal bankalar ve
katilim bankalar1 bu uygulamaya karsi sicak bir yaklagim
sergilemiglerdir. Bunun sonrasinda Dava Sarti uygula-
masinin getirildigi 2018 yilina kadar banka ve katihm
bankasinin taraf oldugu gok sayida uyusmazlik dosyasi
ihtiyari olarak arabuluculuk éniine getirilmistir. Ozellikle
de bazi bankalarimiz ellerindeki uyusmazliklarla ilgili
belli sayida dosya segmek suretiyle pilot uygulamalar
gergeklestirmislerdir. Bu pilot uygulamalarla bankanin
taraf oldugu uyusmazhigin arabuluculuk 6niine getirilme-
sinin bankaya sagladi§i menfaatler somut olarak tespit
edilebilmistir. Bundan sonraki sliregte arabuluculuga
elverigli tim uyusmazliklarinin ¢ézimiinde arabuluculuk
kurumunu tercih etmeleri, bankalarimiza hem zamandan
hem de yargilama masraflarindan tasarruf etmeleri agi-
sindan dnemli katkilar saglayacadi gibi bankalarimizin
bu sekilde uzlasi kiiltiirline sadladiklari katki agisindan
da oldukga 6nem arz etmektedir.

the subject of which is the payment of a certain amount
of money, moreover, finally in cases that are in the nature
of a consumer transaction and are not within the scope
of the duty of consumer arbitration committees with the
article 73/A added to the Law on the Protection of the
Consumer dated 22/07/2020, enforced the condition to
go to a mediator before going to court has had a great
impact on the dissemination of mediation practices.

Currently, we see that after the last 8 years of the
implementation process, over 2.5 million dispute
files came before the mediation establishment, and
approximately 70% of these disputes resulted in
agreements. It would not be wrong to say that this
situation is a great success and a positive development
for our country. Because, as a result of such a significant
result, ending the disputes with the parties' agreement
makes an essential contribution to our country in terms
of ensuring social reconciliation and social peace, more
than easing the litigation and enforcement burden on
the judiciary.

Conventional banks and participation banks showed
enthusiasm for this practice after the Law on Mediation
in Civil Disputes No. 6325 came into force. Subsequently,
until 2018, when the Litigation Clause was introduced,
many dispute files to which the bank and participation
bank were parties were brought before mediation
voluntarily. In particular, some of our banks have carried
out pilot applications by selecting a certain number of
files regarding the disputes in their hands. With these
pilot applications, the benefits provided to the bank
by bringing the dispute to which the bank is a party
to mediation has been determined concretely. In the
upcoming period, choosing the mediation establishment
in the resolution of all disputes suitable for mediation
will not only contribute to our banks in terms of saving
time and litigation costs, but it is also essential in terms
of the contribution that our banks provide to the culture
of reconciliation in this way.

The benefits provided to the bank

by bringing the dispute fo which the
bank is a party to mediation has been
determined concretely
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~ FINANS SEKTBRINE GARE
IHTIVAR ARABULUCULUK UYGULAMALAR)

REMEDY FOR THE FINANCIAL SECTOR:
VOLUNTARY MEDIATION PRACTICES

Katilim Bankalarimin faaliyet alanina giren is ve islemlerin ¢ogu arabuluculuk
konusu olmaktadar.

Most of the businesses and operations that fall within the scope of activity of Participation
Banks are the subject of mediation.
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Biitiin sorunlu alacaklarda alternatif
goziim yolu olarak arabuluculuk
yonteminin tercih edilmesi katihm
bankalari agisindan birgok avantaji
beraberinde getirmektedir

arabuluculuk yontemini merkez alarak, Adalet

Bakanliginda Arabuluculuk Kurulu iiyesi olarak
2013 yilindan beri goérev yapan Av. Arb. Nihat Simsek
ile konustuk.

K atiim bankacilifinda uygulama alani bulan

NIHAT SIMSEK KiMDiR, OKURLARIMIZI BiLGILEND]-
REBILIR MISINiz?

1971 yilinda Kayseri'de dogdum. {lk-orta ve lise tahsilini
Kayseri'de tamamladim. Universite tahsili igin ilk olarak
Orta Dogu Teknik Universitesinde 2 yi1l Kamu Yonetimi
okuduktan sonra, burayi birakip Ankara Universitesi
Hukuk Fakiiltesine gegtim. 1997 yilinda avukatlik mesle-
Jine giris yapmamin akabinde, 1999 yilinda Tiirk Patent
Enstitiisii nezdinde marka-patent vekili oldum. Halen
MUSIAD tiyeligine devam etmekteyim. 2007 yilinda
Kayseri {lim Yayma Cemiyeti'nin kurulusunda Kurucu
Baskan sifatiyla yer aldim. 2013 yilinda Tiirkiyenin ilk
arabulucularindan biri oldum. Yine 2013 yilinda dénemin
Adalet Bakani Sayin Bekir Bozdag tarafindan, Adalet
Bakanh@ Arabuluculuk Kurulu Uyesi olarak atandim.
Akabinde bu gérevimin kendisi tarafindan 2015 yilinda
yenilenmesi sonrasinda, 2018 yilinda Adalet Bakanimiz
Abdulhamit Giil tarafindan 3 y1llifina yeniden Arabulu-
culuk Kurulu Uyeligine atandim. Biitiin bunlarin diginda
ayrica Kayseri'de faaliyet gosteren Kalem Arabuluculuk,
Tahkim, Egitim ve Uyusmazlik CozUm Merkezi A.S'nin
kurucusu olarak yer aldim. Bu merkez ¢atisi altinda
sorunlu banka alacaklarinda ve yapilandirma sozles-
melerinin gergeklegtirilmesinde arabulucu sifatiyla
galismalar yaptim.

ARABULUCULUK UYGULAMALARININ KATILIM BAN-
KALARI AGISINDAN UYGULAMA ALANLARI NELERDIR?

Katilim bankaciliindaki uyusmazliklarda finans arabu-
luculugunun gok genis bir uygulama alani bulunmaktadar.
Bu gergevede, kanuni takibe diismiis olsun veya olmasin
biitiin sorunlu alacaklarda alternatif ¢oziim yolu olarak

Working as a member of the Mediation Board at the
Ministry of Justice since 2013, focusing on the mediation
method, which has found application in participation
banking, we talked to Arbitration Lawyer Nihat Simsek.

WHO IS NIHAT SIMSEK? CAN YOU PROVIDE US WITH
A BIT OF INFORMATION ABOUT YOURSELF?

I was born in 1971 in Kayseri. I completed my primary,
secondary and high school education in Kayseri. After
studying at the Middle East Technical University Public
Administration for 2 years, I transferred to Ankara
University Faculty of Law. After entering the legal
profession in 1997, I became a trademark-patent attorney
at the Turkish Patent Institute in 1999. I am still a member
of MUSIAD. In 2007, I took part in establishing the Kayseri
Science Dissemination Society as the Founding President.
In 2013, Ibecame one of Turkey's first mediators. Again in
2013, Iwas appointed as a Member of the Mediation Board
of the Ministry of Justice by the then Minister of Justice
Bekir Bozdag. Subsequently, after he renewed this duty

Preferring the mediation method as an
alternative solution for all problematic
receivables brings many advantages
for participation banks
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Uzmanlagmis arabulucularin yaphd
nitelikli arabuluculuk hizmeti
sayesinde, anlasma oranlari son
derece yiiksek gerceklesmektedir

arabuluculuk yonteminin tercih edilmesi katilim banka-
lar agisindan birgok avantaji beraberinde getirmektedir.

Kanun koyucumuz arabuluculugun ticari iglerde yaygin-
lastirilmasini temin igin mahkemelerde ticari davalarin
acllmasindan 6nce, uyusmazligin 6ncelikle arabuluculuk
yontemiyle ele alinmasini sart kosmustur. Bu gercevede,
TTK m.4/1-f hikmiinde yer alan “Bankalara, diger kredi
kuruluglarina, finansal kurumlara ve 6diing para verme
iglerine iligkin diizenlemelerde, 6ngoriilen hususlardan
dogan hukuk davalar ticari dava sayilir” hitkmii kap-
saminda, bankalara, dider kredi kuruluslarina, finansal
kurumlara ve Odiing Para Verme Islerine Iligkin Ticari
Davalar, Dava Sart1 Arabuluculuk kapsamina alinmigtir.

Katilim bankalarinin faaliyet konularina iligkin uyusmaz-
liklarda, taraflarin tacir olmasinin ve/veya uyusmazligin
karsi tarafin ticari isletmesine iligkin olup olmamasinin
herhangi bir 6nemi bulunmamaktadir. Neticede hayatin
olagan akigiiginde ticari kredilerle ilgili uyusmazliklarda
taraflar genellikle ticaretle ugragsmaktadirlar. O ylizden de
bu tiir kredilerle ilgili davalar da ticari dava kapsaminda
degerlendirilmekte ve bu kredilere iliskin uyusmazlik-
lar da arabuluculuk dava sart1 kapsamina girmektedir.
Katilim bankalarinin kullandirdid tiiketici kredilerine
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in 2015, I was re-appointed as a Member of the Mediation
Board for 3 years by our Minister of Justice Abdulhamit
Gl in 2018. Apart from all these, I also participated as
the founder of Kalem Mediation, Arbitration, Training
and Dispute Resolution Center Inc., operating in Kayseri.
Under the roof of this centre, I worked as a mediator to
realise problematic bank receivables and restructuring
agreements.

WHAT ARE THE APPLICATION AREAS OF MEDIATION
PRACTICES FOR PARTICIPATION BANKS?

Financial mediation has a wide range of applications
in disputes in participation banking. In this context,
preferring the mediation method as an alternative
solution for all problematic receivables, whether in
legal proceedings or not, brings many advantages for
participation banks.

Our legislator stipulated that the dispute should be
handled primarily by mediation before filing commercial
lawsuits in courts to ensure that mediation becomes
widespread in commercial affairs. In this context, within
the scope of the provision of Article 4/1-f of the TCC,
"Civil lawsuits arising from the issues stipulated in the
regulations regarding banks, other credit institutions,
financial institutions and lending businesses are
considered commercial lawsuits" against banks, other
credit institutions, financial institutions, Commercial
Lawsuits Related to Institutions and Money Lending are
included in the scope of Litigation Mediation.

In disputes regarding the fields of activity of participation
banks, it does not matter whether the parties are
merchants and/or whether the dispute is related to the
commercial enterprise of the other party. After all, in
disputes related to commercial loans the parties usually
deal with trade in the ordinary course of life. Therefore,
lawsuits related to such loans are also considered within
the scope of commercial cases, and disputes regarding
these loans are also included in the range of mediation

Thanks to the qualified mediation
service provided by specialised
mediators, the agreement rates are
extremely high.
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Katilim bankaciligindaki
uyusmazhikiarda finans
arabuluculugunun ok genis bir
uygulama alani bulunmaktadir

iliskin uyusmazliklarda ise her ne kadar taraflardan birisi
tiketici olsa da iglem konusu bankacilik oldugundan,
bunlar da ticari dava olarak kabul edilmektedir. Kald1 ki
22.07.2020 tarihli Tuketicinin Korunmasi Hakkinda Ka-
nun'da yapilan dedisiklikle de tiiketici iglemi niteliginde
olan ve tiiketici hakem heyetlerinin gorev kapsaminda
olmayan tilkketici mahkemelerinde goriilecek davalar igin
de oncelikle arabuluculuga gitmek sart kosuldugundan,
bireysel tiiketici is ve islemlerinde de (yukarida belir-
tilen kapsam iginde kalmak kaydiyla) ilk arabuluculuk
gortigsmesi taraflar agisindan mahkemeye gitmeden 6nce
zorunlu hale getirilmistir. Yukanidaki agiklamalarimiz
g6z oniine alindiginda, Katilim Bankalarinin faaliyet
alanina giren is ve islemlerin ¢ogu arabuluculuk konusu
olmaktadir.

ARABULUCULUGUN KATILIM BANKALARININ TARAF
OLDUGU UYUSMAZLIKLARDA SAGLADIGI AVANTAJ-
LAR NELERDIR?

Finansal piyasalardaki uyusmazliklar, nitelikleri gere-
dince gogunlukla teknik bilgi agirlikli ve birgok mevzu-
atin birlikte degerlendirilerek ¢dziilmesi miimkiin olan
uyusmazliklardir. S6z konusu uyusmazliklarla ilgili
olarak agilan davalar sonunda verilen hiikiim kimi zaman
istenilen kalitede olmayabilirken, bu durum yargilama
sliresini uzatabilmektedir. Arabuluculuk uygulama-
sinda taraflar aralarindaki uyusmazligi kendilerinin
kabul ettikleri gergevede anlasarak bitirmektedirler.
Eder uyusmazlik konusunda uzmanlid: ve tecriibesi
sabit bir kiginin Arabuluculuk uygulamasi s6z konusu
olursa da uyusmazlikla ilgili karar siireci son derece
kisa ve kesin bir ¢ézim olarak ortaya ¢gikmaktadir. Bu
nedenle kanun koyucumuz, sadece ticari davalarin degil
finans kurumlarinin tiiketici islemlerinden dodan ve
hakem heyetinin kapsami disinda kalan davalarinin
acilmasindan 6nce alternatif uyusmazlik ¢ozim yon-
temlerinden arabuluculuga gidilmesini oncelikle sart
kosmustur. Sorunlu alacaklarla ilgili olarak, dzellikle
Banka ve Finans Hukukunda uzmanlagmig arabulucu-
larin yaptigi nitelikli arabuluculuk hizmeti sayesinde,

lawsuits. In disputes regarding consumer loans extended
by participation banks, although one of the parties is
a consumer since the subject of the transaction is
banking, these are also considered commercial lawsuits.
Moreover, with the amendment made in the Law on
the Protection of the Consumer dated 22.07.2020, it is
necessary to go to mediation first for the cases to be
heard in consumer courts, which are in the nature of
a consumer transaction and which are not within the
scope of the duty of consumer arbitration committees,
since it is necessary to go to mediation (to stay within
the above-mentioned scope). The first mediation meeting
was made mandatory for the parties before going to
court. Considering our explanations above, most of the
businesses and operationswithin the scope of activity of
Participation Banks are the subject of mediation.

WHAT ARE THE ADVANTAGES OF MEDIATION IN
DISPUTES INVOLVING PARTICIPATION BANKS?

Due to their nature, disputes in financial markets are
primarily technical information-based disputes that can
be resolved by evaluating many legislations together.
While the judgment rendered at the end of the lawsuits
regarding the said disputes may not be of the desired
quality, this may extend the duration of the proceedings.

In mediation practice, the parties settle the dispute

Financial mediation has a wide range of
applications in disputes in participation
hanking
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Arabuluculuk uygulamasinda taraflar
aralarindaki uyusmazhgi kendilerinin
kabul ettikleri cercevede anlasarak
bitirmektedirler

anlasma oranlarn son derece yliksek gergceklesmektedir.
Ayni anlasma tutanaginin diger tarafi olan banka miste-
risinin de kabulliyle imzalanmasi sonucunda miisterinin
bankayla olan iligkileri son derece pozitif bir gergevede
devam etmektedir. Uyusmazliklarin, Banka ve Finans
Hukuku konusunda egitim almis uzman bir hukukgu
arabulucunun gozetiminde ve bankanin da kabul ettigi
bir sonugla neticelenmesi sayesinde, banka énceden
ongdremedidi bir sonugla karsilagma riskinden de kur-
tulmaktadir. Taraflarin anlastigi Arabuluculuk Anlasma
Tutanagi'nin mahkeme ilami niteliginde islem gérmesi
sonrasinda, uyusmazlik konusunda taraflar birbirleriyle
bir daha davalagmak zorunda kalmamaktadirlar. Bunun
neticesinde de katilim bankalarn ¢zellikle kanuni takibe
girmis olsun veya olmasin sorunlu alacak tahsilinde
bliylik mesafe kat etmektedir.

KATILIM BANKALARININ SORUNLU ALACAKLARI-
NI COZUMLENMESINDE IHTiYARI ARABULUCULUK
YOLUNU SEGMELERI NE GiBi AVANTAJLAR SAGLAR?

Dava sart1 arabuluculuk uygulamasinda arabulucunun
kim olacagina katilim bankasi karar verememektedir.
Buradaki arabulucu uzman arabulucular listesinden bir
programla segilmektedir. Oysa ihtiyari arabuluculuk yon-
teminde ise arabulucunun kim olacagina, hangi standart-
larda arabuluculuk hizmeti verilecedine 6nceden katilim
bankasinin karar verme imkéani bulunmaktadir. Bunun
sonucunda Banka ve Finans Hukuku konusunda uzman,
uyusmazlik konusunda bilgi ve tecriibe alt yapisi olan,

@ [
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between them by agreeing within the framework they
accept. If a person with solid expertise and experience
in dispute mediation is in question, the decision process
regarding the dispute emerges as a concise and definitive
solution. For this reason, our legislator has stipulated
primarily to resort to mediation, one of the alternative
dispute resolution methods, before filing not only
commercial lawsuits but also financial institutions'
consumer transactions and lawsuits that are beyond
the scope of the arbitral tribunal.

Concerning problematic receivables, agreement rates
are extremely high thanks to the qualified mediation
service provided by mediators specialising in Banking

In mediation practice, the parties seftle
the dispute between them by agreeing
within the framework they accept



daha 6nce uyusmazlik konularini ¢ozme konusunda re-
feranslari olan, uyugsmazhiin ¢éziilmesi igin alternatifler
uretebilme yetenegi olan bir arabulucuya katilim bankas:
tarafindan gidildiginde, uyusmazligin daha gabuk ve
taraflarin menfaatlerine ¢oziilmesi miimkiin olacaktir.
Ozellikle karmasik ve yiiksek miktarli sorunlu alacaklar
i¢in, yukaridaki 6zelliklere sahip arabulucularin varligi
son derece elzemdir. thtiyari arabuluculukta bu imkéan
katihm bankalarina saglanmaktadir.

Intiyari arabuluculuk yénteminde
arabulucunun kim olacaging, hangi
standartlarda arabuluculuk hizmeti

verilecegine dnceden katilim
bankasinin karar verme imkan
bulunmaktadir

In the voluntary mediation method, the
participation bank has the opportunity
fo decide in advance who will be

the mediator and at what standards
mediation services will be provided

and Finance Law. As a result of the signing of the same
agreement with the acceptance of the other party of the
bank's customer, the relationship of the customer with
the bank continues in a very positive way.

The bank avoids the risk of encountering an unforeseen
outcome, as the disputes are concluded under the
supervision of an expert legal mediator trained in Banking
and Finance Law and with a result accepted by the bank.
After the Mediation Agreement Minutes, which the parties
have agreed upon, is processed as a court order, the parties
do not have to litigate with each other again regarding
the dispute. As aresult, participation banks go along way,
especially in the collection of problematic receivables,
whether they have entered into legal proceedings or not.

WHAT ARE THE ADVANTAGES OF THE PARTICIPATION
BANKS CHOOSING VOLUNTARY MEDIATION TO
RESOLVE THEIR PROBLEMATIC RECEIVABLES?

In the case of mediation as a cause of action, the
participation bank cannot decide who will be the
mediator. The mediator here is selected from the list
of expert mediators with a program. However, in the
voluntary mediation method, the participation bank has
the opportunity to decide in advance who the mediator
will be and what standards mediation services will be
provided. As a result, it will be possible to resolve the
dispute more quickly and in the interests of the parties,
when a mediator approached is a mediator who is
expert in Banking and Finance Law, has knowledge and
experience in the field of disputes, has previous references
in resolving disputes, and can produce alternatives for
the resolution of the dispute. The presence of mediators
with the above qualifications is essential, especially for
complex and high-numbered critical debts. In voluntary
mediation, this opportunity is provided to participation
banks.

katiimfinans
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DIJiTAL PLATFORM
EKOSISTEMINE DOERU

[OWARDS A DIGITAL PLATFORM ECOSYSTEM

Bankacilik Diizenleme ve Denetleme Kurumu (BDDK) tarafindan
19 Agustos 2021 tarihinde yayimlanan taslak, ciimle ciimle iizerinde
tartisilmay: hak edecek bir onem tasiyor.

The draft, published by the Banking Regulation and Supervision Agency (BRSA) on
19 August 2021, is important and deserves to be scrutinised in detail.
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DK) tarafindan 19 Adustos 2021 tarihinde Tirki-

ye'de finansal hizmetlerin rotasini degistirecek
Oonemde bir taslak yayimlandi. Dijital bankacilik ile servis
modeli bankacilik tanimlarn artik diizenleyici kurum
araciligiyla Turk finansal literatiirine resmen girmis oldu.
Taslak, sadece dijital bankacilik igin dedil konvansiyonel
bankalar igin de umut vaat eden bir yol haritasi olus-
turuyor. Katilhm bankalar: 6zelinde ise tam bir mjdeli
haber olan taslak, cimle ciimle Gizerinde tartisilmay:
hak edecek bir énem tagiyor. Oncelikle genel bir makro
degerlendirme yapmak gerekirse, Avrupa Birligi'nde (AB)
yakin zamanda yayimlanan dijital bankacilik yasasina
benzer kapsamda bir ig plani ile kars: karsiyayiz. {lk
maddede de belirtilen finansal inovasyonu tesvik etmek
ve finansal kapsayicili§i arttirmak amaglarina kesinlikle
hizmet edecegini soyleyebiliriz. Daha kapsamli bir analiz
igin metinde de belirtilen dokuz kritik diizenleme ile
birlikte dederlendirdigimiz taslak, finansal sistemler
acisindan bliyiik 6nem tasiyan bu hamlenin Tirkiye
piyasasiigin en dogru zamanda ve sartlar en uygun hale
geldiginde gergeklestirilmis oldugunu da gostermekte.

B ankacilik Diizenleme ve Denetleme Kurumu (BD-

Turk iktisadi tarihi uzun bir siiredir yogun bir kayit dis1
faaliyet baskisi altinda. Finansal sistem disinda kalan,
banka hesabi olmayan, tasarruf veya sigorta tiriinleri gibi
katma deger saglayan Girtinlere kolaylikla ulagsamayan,
dolayisiyla fon birikimi igerisine dahil edilemeyen yo-
dun ve birgok alt grubu olan bir popiilasyon s6z konusu.
Yikici iktisadi sonuglar olan bu olumsuz artisin birgok
motivasyonu bulunuyor.

Tlrkiye'de finansal piyasalarin yeterli derinlige ve ope-
rasyonel etkinlige ulagsmasinin éniindeki élgek ve hacim
engellerini kaldirmayi amaglayan, daha gok kullanicinin
yer alacadi konfiglire edilebilir bir kapsayiciligi hedefle-
yen taslak, iilke iktisadi yapisinda birgok mevcut dina-
midi de degistirecek. Finansal tabanin dijitallegmenin
getirecedi hizli ve gevik iglem potansiyeli ile tanigmasi-
nin ancak benzer hizda ve geviklikte finansal kurumlar
tarafindan gergeklestirilebilecedini 6ngéren bu yaklagim,

On 19 August 2021, Banking Regulation and Supervision
Agency (BRSA) published a draft resolution that will
change the course of financial services in Turkey. The
definitions of digital banking and service model banking
have now officially entered the Turkish financial literature
through the regulatory agency. The draft provides a
promising roadmap for conventional banks as well as
digital banking. As for participation banks, the draft is
exceptional and deserves to be scrutinised in detail.

Preeminently, to make a general macro assessment, we
are faced with a business plan with a similar scope to the
recently published digital banking law in the European
Union (EU). We can say that it will undoubtedly serve the
purposes of promoting financial innovation and increasing
financial inclusion, which is stated in the first article.
For a more comprehensive analysis, the draft, which
we evaluated together with the nine critical regulations
mentioned in the text, also shows that this progress, which
is of great relevance in terms of financial systems, was
presented promptly for the Turkish market and when the
conditions were most suitable.

Turkish economic history has been under intense
informal activity pressure for along time. There is a dense
population with many sub-groups outside of the financial
system that do not have a bank account and cannot
easily access value-added products such as savings and
insurance products, and therefore cannot be included in
the accumulation of funds. There are many reasons for
this negative increase that has devastating economic
consequences.

The draft resolution aimed at removing the scale and
volume barriers that prevent access to the in-depth and
operational effectiveness of financial markets in Turkey
and targeting configurable inclusiveness with more users
will change many existing dynamics in the country's
economic structure. This approach, which foresees that
the financial base can only adhere to the fast and agile
transaction potential brought by digitalisation through
financial institutions with similar speed and agility, also
guarantees that the commercial structure established
within the framework of the criteria to be mentioned
below will continue by renewing itself.

We face a business plan of similar
scope fo the recently published digital
banking law in the European Union (EU)
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Taslak ile birlikte net bir dijital
bankacilik ve ara yiiz gelistiricisi
ayrimi gefiriliyor

asagida deginecedimiz kriterler gergevesinde kurulmak
istenen ticari yapisinin kendisini yenileyerek yoluna
devam etmesine de garanti veriyor. Su 6zelligin altini
cizmeliyiz ki taslak ile birlikte net bir dijital bankacilik ve
ara ylz gelistiricisi ayrimi getiriliyor. BDDK da sermaye
ve sistem temelli riskleri 6ncelikle bu gruplandirma
sayesinde yonetmeyi planlhyor. Taslagin birgok yerinde
gegen KOBI kapsami igin zaten yayimlanmisg olan Kiiglik
ve Orta Buyiikliikteki Isletmelerin Tanimi, Nitelikleri
ve Siniflandirilmasi Hakkinda Yonetmelik'teki tanim
kullaniliyor ve dijital bankaciliktaki misteri segmenti
de yine bu tanim cergevesinde sekillendiriliyor. 2005
yilinda yayimlanan bu yonetmelikteki KOBI taniminin
da yakin zamanda gincellenmesi ve ¢agin 6zelliklerini
yansitir bir kirtima kavusturulmasi gerektiginin altini
gizmeliyiz.

Taslakta 6ngortilen diger bir indikator ise kullandirilabi-
lecek teminatsiz nakdi kredinin kisinin aylik ortalama
net gelirinin dort kati veya bu degiskenin tespit edileme-
mesi durumunda -ki bu thtimal taslak igerisinde aslinda
minimize edilmeye galigiliyor- toplam on bin Tirk Lirasi
olmasi. Bu sekilde diisiik gelir grubuna yonelik Girinlerin
hacminin stirdirilebilir sekilde artmasini amaclayan
BDDK, sinirlamalar ile diigsen islem havuzunun negatif
etkisini, dijitalizasyonla azaltilan operasyonel maliyet-
lerin olusturdugu siirdiiriilebilir pozitif etkiyle dengele-
meyi hedefliyor. Dijital bankalarin, sermaye tutarlarini
2,6 milyon TL'ye gikarmalari halinde taslakta yer alan
kisitlarin BDDK karar ile kaldirilabilecedinin belirtil-
mesi de dijital bankacilia konulan vizyonun diger bir
sinirini olusturuyor.
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We should underline that the draft brings a clear
distinction between digital banking and interface
development. The BRSA also plans to manage capital and
system-based risks primarily through this grouping. For
the scope of SME, which is mentioned in many parts of
the draft, the definition in the Regulation on the Definition,
Qualifications and Classification of Small and Medium-
Sized Enterprises, which has already been published,
is used and the customer segment in digital banking is
also structured within the framework of this definition.
We should underline that the definition of SME in this
regulation published in 2005 should be updated soon
and have diffraction that reflects the characteristics of
the age. Another indicator foreseen in the draft is that
the unsecured cash loan that can be used is four times
the monthly average net income of the person, or if this
variable cannot be determined, which is attempted to be
minimised in the draft, a total of ten thousand Turkish
Liras. Aiming to increase the volume of products for the
low-income group sustainably in this way, the BRSA seeks
to balance the negative effect of the restrictions and the
decreasing transaction pool with the sustainable positive
impact of the operational costs reduced by digitalisation.
The fact that the restrictions in the draft can be lifted with
the BRSA decision if digital banks increase their capital
amount to 2.5 million TL is another limit of the vision put
into digital banking.

The definitions of very low prices or extremely high-
interest rates in deposit products, which are specified in
the 8th article of the draft, in the section "Maintaining
Market Confidence and Stability”", are one of the sections
that can be expected to be rearranged due to their open
structure and the possibility of being evaluated relatively
differently. Another approach that aims to capture the
spirit of digital banking and supports competition through
service quality is that the continuity of service is stated
on the websites of digital banks based on distribution
channels and highlighted as an essential performance
indicator.

The draft is a significant step for enriching an important
component of the financial system, such as banking
activities with innovative digital banking applications
and for straightforwardly introducing inclusive and
customisable banking products, independent of
geographical location, with current and potential users. I

The draft brings a clear separation of
digital banking and interface developer



Taslagin 8'inci maddesi olan Piyasa Giiveni ve Istikrari-
nin Korunmasi bolimiinde belirtilen asir1 diisiik fiyatlar
veya mevduat Urtinlerinde asir1 yliksek faiz oranlari
tanimlamalari ise yoruma agik yapisi ve goreceli olarak
farkli degerlendirilme olasilidi ile yeniden diizenlen-
mesi beklenebilecek bélimlerden bir tanesi. Hizmet
siirekliliginin dagitim kanali bazinda dijital bankalarin
internet sitelerinde belirtilmesi ve 6nemli bir performans
gostergesi olarak one gikarilmasi ise dijital bankaciligin
ruhunu yakalamayi amagclayan ve hizmet kalitesi tize-
rinden rekabeti destekleyen bir diger yaklagim. Taslak;
bankacilik faaliyetleri gibi finansal sistemin 6nemli
bir bileseninin inovatif dijital bankacilik uygulamalari
ile zenginlestirilmesi ve codrafi konumdan bagimsiz,
kapsayici ve kisisellestirilebilir bankacilik Girinlerinin
mevcut ve potansiyel kullanicilar ile kolaylikla bulus-
turulabilmesi adina ¢ok énemli bir adim. Taslagin Turk
finansal piyasalarinda kendine birgok uygulama alani
bulacagina hem Bati hem de Dogu piyasalarindan farkli
risk istahina sahip yatirinmcilarin yer almak isteyecedi
cazip bir dijital platform ekosisteminin ilk adimlarini
olusturacagina olan inancim tam. Bununla birlikte kati-
lim bankaciligi 6zelinde ise zaten gidilecek yoniin dijital
olmasi gerektigini gostermesi agisindan taslak bir devrim
niteliinde. Finansal piyasalarda gergek inovasyonun
ve urlin gesitliliginin 6lgekleri geredi bunu yapmaya
mecbur kurumlardan gelecedine inaniyorum. Katihm
bankalari igin arzu edilen/hedeflenen penetrasyonun
ve pazar hacminin gergeklestirilmesi, finansal irlin
kullanicilarina gergek anlamda faizden arindirilmis
alternatifler olusturulmasi igin tesvik edici ve siirdii-
riilebilir bir faaliyet alani agan taslagin yakin zamanda
iletilecek ek diizenlemeler ile gelistirilecegini, belki de
diger dijital finansal varliklara dair yasalarla birlestiri-
lecedini gorecediz.

Alinacak uzun bir yol olmakla birlikte ne kadar eski
olursa olsun biitin finansal kurumlarin hemen hemen
ayni seviyede baslangi¢ gizgisinde olmasi ise katilim
bankaciligi agisindan resmi daha da glizellegtiren baska
bir 6zellik olarak karsimiza gikiyor.

Online Banki

fully believe that the draft will find numerous application
spheres in the Turkish financial markets and constitute
the first steps of an engaging digital platform ecosystem
that investors with different risk appetites from Western
and Eastern markets will want to participate in. Moreover,
in terms of participation banking, the draft is revolutionary
in that it shows that the inclination should be digital.
I believe that real innovation and product diversity in
financial markets will come from institutions that are
obliged to achieve this due to their scale. We will see that
the draft, which opens an encouraging and sustainable
field of activity for realising the desired/targeted
penetration and market volume for participation banks,
creating real interest-free alternatives to financial product
users, will be developed with additional regulations to be
communicated soon, perhaps combined with laws on
other digital financial assets.

Although there is along way to go, the fact that all financial
institutions, no matter how old, are at the starting line at
almost the same level is another feature that makes the
picture even more bright in terms of participation banking.

The draft is revolutionary in terms of
showing that the direction togo in
participation banking should be digital

katiimfinans
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Bat1 Diinyasinin Islami Finans Merkezi:

BIRLESIK KRALLIK
THE ISLAMIC FINANCE CENTER OF THE WESTERN WORLD: UNITED KINGOOM

AB iiyesi olmayan iki NATO miittefiki olarak bircok ortak sitnamaya karst
birlikte hareket etmekteyiz.

As two non-EU NATO allies, we act together against many common challenges

lesik Krallik (BK) iligkilerini, Brexit ve COVID-19

sonrasi Birlegik Krallik ekonomisini ve iilkenin
Islami finans faaliyetlerini Katilim Finans i¢in deger-
lendirdi.

T.C. Londra Biiyiikelgisi Umit Yalgin, Tiirkiye-Bir-

Birlesik Krallik ile tarihi iligkilere sahibiz. Ikili ig birli-
gimiz 2007 yilinda tesis edilen stratejik ortaklikla her
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TR. London Ambassador Umit Yalcin evaluated Turkey-
United Kingdom (UK) relations, the UK economy after
Brexit and COVID-19, and the country's Islamic finance
activities for Katilim Finans.

HOW IS THE GENERAL SITUATION OF TURKEY-UNITED
KINGDOM DIPLOMATIC RELATIONS? WHAT EFFECT
DOES THE BREXIT PROCESS HAVE ON BILATERAL
RELATIONS?

We have historical relations with the United Kingdom.
Our bilateral cooperation has gained further momentum
in every field with the strategic partnership established



alanda daha da ivme kazanmistir ve genis bir yelpazede
gok boyutlu olarak ilerlemektedir. Ticaret, yatinimlar,
savunma sanayii, terérle miicadele, egitim ve turizm,
iliskilerimizin baslica itici gligleridir. ikili ticaretimiz
2020 yilinda COVID-19 salginina ragmen azalmamis
ve 16,8 milyar dolar olmustur. Pandemiye bagh kisit-
lamalar sirasinda dahi iist dilzey goriismelerin ivmesi
gesitli temaslarla stirdirilmustir. Birlesik Krallik ile
ayni zamanda diinyanin farkh cografyalarinda refahin,
istikrarin, barig ve giivenligin yayginlastirilmasi ama-
ciyla yakin esgiidiim iginde galismaktayiz. AB tiyesi
olmayan iki NATO miittefiki olarak birgok ortak sitnamaya
kars birlikte hareket etmekteyiz. iki tilkenin bu ortak
ozelligi, uluslararasi politika ve ekonomi geligsmelerini
daha genis bir perspektiften gormelerini ve is birligi
imkanlarini gesitlendirmelerini miimkiin kilmaktadir.
Birlesik Krallik'la G20 basta olmak {izere diger birgok
uluslararasi olusumda da is birligimiz stirdiirilmektedir.

Birlesik Krallik, Covid-19 salginindan en olumsuz etki-

in 2007 and is advancing in a wide range in a
multidimensional way. Trade, investments, defence
industry, counter-terrorism, education and tourism are
the main driving forces of our relations. Our bilateral trade
did not decrease in 2020 despite the COVID-19 outbreak
and amounted to 16.8 billion dollars. Even during the
restrictions due to the pandemic, the momentum of high-
level talks was maintained with various contacts. We
also work closely with the United Kingdom to promote
prosperity, stability, peace and security in different
world geographies. As two non-EU NATO allies, we
act together against many common challenges. This
common feature of the two countries makes it possible
to see the developments in international politics and
economy from a broader perspective and diversify their
cooperation opportunities. Our cooperation continues
with the UK and many other international organizations,
especially the G20.

WHAT CHANGES HAS COVID-19 CAUSED IN THE UK
ECONOMY?

The United Kingdom has been one of the countries most
adversely affected by the Covid-19 outbreak. The UK
economy shrank by 9.9% in 2020, with curfews imple-
mented to combat the epidemic. It is noted that this is
the largest economic recession in the last 300 years.
Public borrowing in 2020 within the framework of eco-
nomic support packages aimed at mitigating the effects
of restrictions on employees and employers amounted
to approximately £320 billion. By October 2021, the UK's
total public debt reached £2.1 trillion, almost equaling its
gross domestic product (GDP). On the other hand, with
the relaxation of restrictions resulting from the success
in vaccination, a strong recovery was observed in the
economy. The economy is expected to grow by 6.5% in
2021 and by 6% in 2022. Inflation, which was recorded as
3.1% in September 2021, is expected to rise to 4% at the

The UK's plans to diversify its
supply chains, developts digital
infrastructure, and invest in green
energy generation and technology
may offer Turkish businesspeople
opportunities
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Birlesik Krallik ile ikili ticaretimiz
halihazirda otomotivden,

heyaz esyaya ve tekstile, genis
bir yelpazede yodun sekilde
gelismektedir

lenen iilkelerden olmustur. 2020 yilinda salginla miica-
dele igin uygulanan sokada ¢ikma kisitlamalarinin da
etkisiyle Birlesik Krallik ekonomisi yiizde 9,9 oraninda
kiigilmiistlir. Bunun, son 300 yildir gériilen en biiyiik
ekonomik daralma oldugu kaydedilmektedir. Kisitlama-
larin galiganlara ve igverenlere etkilerini hafifletmeye
yonelik ekonomik destek paketleri gergevesinde 2020'de
yapilan kamu borglanmasi yaklagik 320 milyar sterlini
bulmustur.

Ekim 2021 itibariyla Birlegik Krallik'in toplam kamu borcu
2,1 trilyon sterline ulagmig, kamu borcu gayrisafl yurtigi
hasilasina (GSYIH) neredeyse esitlenmistir. Ote yandan
asilamadaki bagari sonucunda kisitlamalarin gevsetil-
mesiyle ekonomide gli¢lii toparlanma goriilmeye baglan-
mistir. Ekonominin 2021 yilinda ylizde 6,5, 2022 yilinda
ylizde 6 oraninda biiyimesi beklenmektedir.
Salgin ve tedarik zincirlerindeki kirilmalara
baglantili gelismeler nedeniyle Eyliil 2021'de
ylzde 3,1 olarak kaydedilen enflasyonun ise
yil sonunda yiizde 4’e yiikselecedi tahmin
edilmektedir.

5

Ikili ticaretimiz 2020
yilinda COVID-19

Our bilateral frade with the UKis
currently developing intensively in a
wide range from automotive fo white
goods and textiles

end of the year due to the developments related to the
epidemic and disruptions in supply chains.

COULD YOU TELL US ABOUT THE CURRENT AND PO-
TENTIAL AREAS OF COOPERATION BETWEEN TURKEY
AND THE UK?

Our bilateral trade is currently developing intensively
in a wide range from automotive to white goods and
textiles. With the Free Trade Agreement we signed on
December 29, 2020, we aim to carry our foreign trade
volume to further levels. The experience of the United
Kingdom in terms of investment and loan financing
and Turkey's experience in agriculture, manufacturing
industry, textile and IT sectors are also suitable for
creating cooperation opportunities. The epidemic and
disruptions in global supply chains also offer new areas.
For example, it is envisaged that the Turkey-
United Kingdom Health Forum will be held in
Istanbul in December 2021 and cooperation in
fields such as healthcare, pharmaceuticals and
medical industry will be discussed. The UK's
plans to diversify its supply chains, develop
its digital infrastructure, and invest in green
energy production and technology will also

TURKIYE VE BiRLESIK KRALLIK ARASINDA salginina ragmen offer Turkish businesspeople opportunities.
MEVCUTTAKI VE POTANSIYEL i$ BIRLiGI azalmamis ve
ALANLARINDAN BAHSEDER MiSiNiz? B8mivardolar  VHAT KIND OF ATMOSPHERE DOES THE
s . . ' y BREXIT PROCESS OFFER FOR TURKISH BUSI-
Ikili ticaretimiz halihazirda otomotivden, beyaz
) o u olmustur NESSPEOPLE?

esyaya ve tekstile, genis bir yelpazede yodun
sekilde gelismektedir. 29 Aralik 2020 tarihinde The Free Trade Agreement we signed ensures
imzaladigimiz Serbest Ticaret Anlagmasty- . | continuity in bilateral trade. With the said
la dig ticaretimizi daha da ileriye taginmay: Ikl icarefimiz 2020 Agreement, customs duties on industrial
hedeflemekteyiz. Birlesik Krallik'in yatirim yilinda COVID-19 products have been eliminated. Existing
ve kredi finansmani agisindan tecriibesi ile salginina ragmen concessions with the EU in agriculture
Turkiye'nin tarim, imalat sanayi, tekstil ve | and processed agricultural products were

o N o . azaimaimis ve
bilisim sektorlerindeki birikimi de ig birligi 188 milvar dal. scaled and reflected in our new commercial
olanaklar yaratmaya uygundur. Salgin ve kii- o Mmilyar aoiar relationship. The parties decided to update
resel tedarik zincirlerinde yasanan kirilmalar olmustur the said Agreement to make it more

keza yeni alanlar sunmaktadir. Ornegin, Aralik
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2021'de istanbul'da Tiirkiye-Birlesik Krallik Saglik Fo-
rumu'nun diizenlenmesi ve saglik hizmetleri, ilag ve
medikal endistri gibi alanlarda is birliginin ele alinmasi
ongorulmektedir. Birlesik Krallik'in tedarik zincirlerini
gesitlendirmeye, dijital altyapisini gelistirmeye, yesil
enerji Uretimine ve teknolojiye yatinm planlar da Tirk
ig insanlarina firsatlar sunabilecektir.

BREXIT SURECI TURK i$ INSANLARI IiGIN NASIL BiR
ATMOSFER SUNUYOR?

Imzaladigimiz Serbest Ticaret Anlasmasi ikili ticaret-
te devamlilik saglamistir. S6z konusu Anlasmayla sa-
nayi Uriinlerinde glimriik vergileri sifirlanmig, tarim
ve islenmis tarim irlinlerinde AB'yle mevcut tavizler

Birlesik Krallik, gerceklestirilen
sukuk ihralari ve Ingiltere

Merkez Bankasr'nin Islami finans
konusundaki calismalariyla dnemli
hir Islami finans merkezi olarak dne
glkmaktadir

sectors. Negotiations in this direction will begin in the
coming period. I believe that the positive and target-
oriented economic agenda between our countries will
also positively affect Turkish businesspeople operating
in different sectors.

WHAT WOULD YOU SAY ABOUT THE LATEST SITUA-
TION OF ISLAMIC FINANCE ACTIVITIES IN THE UK?

Apart from the Middle East, North Africa, South and
Southeast Asia, which are the centres of Islamic finance,
the United Kingdom stands out as an essential Islamic
finance centre with its sukuk issuances in the Bank
of England's work on Islamic finance. After the first
sukuk transaction was carried out on the London Stock

The United Kingdom stands out as an
essential Islamic finance centre with
its sukuk issuances and the Bank of
England's work on Islamic finance

katiimfinans 69
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Olceklendirilerek yeni ticari iligkimize yansi-
tilmistir. Taraflar, s6z konusu anlagmanin yeni
sektorler de dahil edilerek daha kapsamli ve
iddiali hale gelecek sekilde glincellenmesini
kararlastirmiglardir. Bu yoéndeki miizakerelere
oniimiizdeki dénemde baslanacaktir. Ulke-
lerimiz arasindaki olumlu ve hedef odakl
ekonomik giindemin farkli sektorlerde faa-
liyet gOsteren Tirk is insanlarini da olumlu
etkileyecedine inaniyorum.

Islami finansin agirlik merkezleri olan Ortado-

Exchange in 2006, a total of more than $50
billion in financing has been provided with 68
issuances carried out on the Stock Exchange.
On the other hand, in 2014, the UK Treasury
took on debt by issuing sukuk for the first time,
thusbecoming the first country in the Western
world to issue Islamic government bonds. The
UK Treasury also issued its second sukuk this
year.

Another prominent institution in Islamic
Finance is the Bank of England. The Bank
announced that it is working on alternative
liquidity facilities to enable Islamic banks in
the UK to benefit from some of the facilities
provided by the Central Bank to other banks

Ju, Kuzey Afrika, Gliney ve Glineydogu Asya Londra Menkul in accordance with Islamic rules.

disinda Birlesik Krallik da gergeklestirilen  KIymer Borsasinda . o

sukuklihraglarl ve Ingiltere Merkez Banka- bug[]ne kadar Finally, notable(smmﬁca@t devellopment.s have
si'min islami ﬁngns konusundaki calismala- gerceklesririlen 68 been recorded vln.the United Kingdom in the
riyla 6nemli bir islami finans merkezi olarak ) fields of Islamic insurance (takaful), wealth
one cikmaktadir. 2006 yilinda Londra Menkul ihracla foplamda management (Islamic funds) and Islamic
Kiymet Borsasi'nda ilk sukuk igleminin ger- 50 milyardolardan ~ fintech, which have an important place in
ceklestirilmesinin ardindan Borsa'da bugiine fazla finansman financial activities.

kadar gergeklestirilen 68 ihracla toplamda 50 saglanmlsnr

milyar dolardan fazla finansman saglanmaistir.

Diger taraftan, 2014 yilinda Birlesik Krallik Hazinesi
ilk kez sukuk ihrag ederek borglanmis, boylece Bati
diinyasinda ilk Islami devlet tahvilini ihrag eden iilke
olmustur. Birlesik Krallik Hazinesi bu yil igerisinde de
ikinci sukuk ihracini gergeklegtirmistir. islami Finans
konusunda 6ne gikan bir bagka kurum da Ingiltere Mer-
kez Bankasi'dir. Banka, Ingiltere'deki Islami bankalarin
Merkez Bankasi'nin diger bankalara sundugu imkanla-
rin bir bélimiinden islami kurallara uygun olarak ya-
rarlanabilmelerini saglamak tizere alternatif likidite
imkanlan tzerinde galigma yaptigini duyurmustur. Son
olarak, finansal faaliyetler iginde onemli bir yer tegkil
eden Islami sigortacilik (tekéafiil), varlik yonetimi (fslami
fonlar) ve Islami fintek alanlarinda da Birlesik Krallik'ta
dikkate deger gelismeler kaydedilmektedir.
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The UK Treasury took on debt by issuing

sukuk for the first time, making it the

first country in the Western world to
issue Islamic government bonds
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Turkiye'de ve Dinyada

SURDURULEBILIRLIK

VE INOVASYON
SUSTAINMBILITY AND INNOVATION IN TURKEY, AND GLOBALLY

Tiirkiye'deki kurumsal miisterilerin uzun siiredir tercih ettigi bir ortak
olmaktan da gurur duyuyoruz

We are proud to be a long-standing partner of choice for institutional clients in Turkey
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|slami finans ekosisteminin ve genel
olarak kiiresel finansal sistemin
gelisen bir yonii de siirdriilebilir
finanstir

sasini sorumlu bir sekilde birbirine baglayan bir

piyasa araci kurumu ve finansal teknoloji ¢éziim-
leri saglayicisidir. Konvansiyonel ve Islami bankalarin
yani sira finansal mikro kredi kuruluglar, aile ofisleri ve
KOBT'lerle birlikte ¢alisan DDCAP, diinya ¢capinda 300'den
fazlamiigteriye hem birincil hem de ikincil piyasalarda
Ser'i uyumlu ¢ok gesitli irinler, varlik siniflari ve ens-
trimanlar aracilidiyla olanak saglamaktadair.

D DCAP Group™ (DDCAP), kiiresel islami finans piya-

Islami bir bankalararasi ticaret, sermaye piyasasi islemi
veya tiiketici finansmani alanlarinda, gerekli siiregleri
otomatiklestiren gevrimici ticaret platformumuz ETHOS
Varlik Saglama Platformu (ETHOS AFP™) sirketimiz iglem
zincirinde 6nemli bir halkadir. Bugin ETHOS AFP™, mis-
terilerimizin alim satim iglemlerini verimli bir sekilde
kaydetmelerine, 7/24 alim satim sonrasi hizmetlerden
yararlanmalarina ve Ser'i denetim ve uyumluluk gerek-
sinimlerini karsilamalarina yardimec olan, 6diilli bir
sistem teknolojisidir.

Islami finans; Standard & Poor's'un 2021-2022'de yiizde
10-12'lik bitylime beklentisi ve yenilikgi likidite yonetimi
gozumlerine yonelik artan talep ile baglantili olarak
COVID-19'a ragmen geniglemeye devam etmektedir.
Ser'i alimlerin ve diizenleyicilerinin daima yakindan
incelemesine tabi olan emtia murabaha veya teverruk,
Islami para ve sermaye piyasalarinda likidite saglamak
i¢in en yaygin kullanilan yapilar arasinda yer almaktadir.
DDCAP bu alanda genis deneyime sahiptir. Ozellikle [IFM
ve AAOIFI gibi endiistriyel altyapi kuruluslarina proak-
tif tiyeligimiz aracilifiyla, hizmetlerimizin kalitesini
ve saglamligini artirmaya ve ilgili diistince liderligine
katkida bulunmaya devam edecegiz.

Islami finans ekosisteminin ve genel olarak kiiresel
finansal sistemin geligen bir yonii de stirdiiriilebilir fi-
nanstir. Sosyal agidan sorumlu yatirim (SRI) ve gevresel,
sosyal ve kurumsal yonetigim (ESG) faktorlerini entegre
ederek, stirdiiriilebilir finansin islami finans ve daha ge-

DDCAP Group™ (DDCAP) is a market intermediary and
financial technology solutions provider that responsibly
connects the global Islamic financial market. Working
with conventional and Islamic banks, as well as financial
microcredit organisations, family offices and SMEs, DDCAP
facilitates over 300 clients worldwide across a diverse
range of Sharia’a compliant products, asset classes and
instruments in both the primary and secondary markets.

Whether it is an Islamic interbank trade, capital market
issue or consumer financing, our company is an important
link in the transactional chain, with our online trading
platform ETHOS Asset Facilitation Platform™ (ETHOS
AFP™) automating requisite processes. Today, ETHOS
AFP™ is a multi-award-winning systems technology
that helps our clients book trades efficiently, benefit
from 24/7 post-trade services and meet Sharia'a audit
and compliance requirements.

Islamic finance continues to expand notwithstanding the
COVID-19 pandemic, with Standard & Poor's expecting
a growth of 10% to 12% between 2021 and 2022, with a
correlated increased demand for innovative liquidity
management solutions. Commodity Murabaha or
Tawarrug, subject to the close scrutiny of Sharia’a scholars
and regulators, remains among the most commonly used
structures to provide liquidity in Islamic money and capital
markets. DDCAP has extensive experience in this area, and
we will continue to enhance the quality and robustness

A developing aspect of the Islamic
finance ecosystem and the global
financial system generally is
sustainable finance.
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Temel ilkelerimizden biri, yenilikci

ve etkinlestirici fintek kultanimi
yoluyla islevsel verimliligi artirmak ve
operasyonel riski azaltmaktr

nis Ser'iilkelerle 6rtiistiigy, yalnizea stirdiriilebilirlikle
dedil ayni zamanda dini ve etik de@erleri de yansittig:
kabul edilmektedir. DDCAP, bu kiiresel stirdurtilebilirlik
gabalarini desteklemeye kararlidir. Buna uygun olarak
ticari faaliyetleri ile miisteri iligkilerini, ayni zamanda
ve en onemlisi, dahili igyeri uygulamalarini ve istekle-
rini kapsayan bir Sirdirulebilir ve Sorumlu Eylemler
(SRA) programi gelistirmistir. Birlesmis Milletler Sorumlu
Yatinim ilkelerini imzalayan ilk islami finans hizmet-
leri araci kurumu olmaktan gurur duyuyoruz ve ayni
zamanda Birlesmis Milletler Cevre Programi Finans
Girigimi (UNEP FI) Sorumlu Bankacilik Prensiplerinin
paydas destekgisiyiz. Ayrica, Orta Dodu ve Kuzey Af-
rika'da (MENA) ESG faktdrlerine iligkin farkindalidin
gelistirilmesinde 6nemli bir kilometre tasi olan Majid Al
Futtaim'in Yesil Sukuk isleminin gergeklestirilmesinde
Citibank ile galigmak da dahil olmak {izere birgok 6nemli
slirdirilebilir finans iglemini destekledik.

Tlrkiye'deki kurumsal miisterilerin uzun siiredir tercih
ettidi bir ortak olmaktan da gurur duyuyoruz. DDCAR alt1
katilim bankasinin[U1] yani sira Islami finans tiriinleri
sunan konvansiyonel bankalarla da uzun vadeli ilig-
kiler kurmustur ve miisterilerimiz stirekli olarak iiriin
yelpazesini ve iirlin standardizasyonunu iyilegtirmeyi,
sermaye piyasalarini gelistirmeyi ve finansal kapsayi-
cilid1 genisletmeyi hedeflemektedir. Finansal teknoloji
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of our services as well as contribute relevant thought
leadership, not least through our proactive membership
of industry infrastructure organisations, including IIFM
and AAOIFL

A developing aspect of the Islamic finance ecosystem
and the global financial system is generally sustainable
finance. Integrating SRI and ESG considerations, it is
acknowledged to overlap with Islamic finance and wider
Shariaa’principles, resonating not only with sustainability
but alsoreligious and ethical values. DDCAP is committed
to supporting these global sustainability endeavours and
accordingly has developed a Sustainable and Responsible
Actions (SRA) programme covering business activities,
client relationships, and crucially, internal workplace
practices and aspirations. We are proud to be the first
Islamic financial services intermediary to have signed
the UN Principles for Responsible Investment, whilst we
are also a Stakeholder Endorser of the UNEP FIPrinciples
for Responsible Banking. We have additionally supported
many notable landmark sustainable finance transactions,
including working with Citibank to facilitate Majid Al
Futtaim'’s Green Sukuk, which was an important milestone
in developing awareness of ESG factors in MENA.

We are also proud to be a long-standing partner of choice
for institutional clients in Turkey. DDCAP has established
long-term relationships with all 6 participation banks as
well as those conventional banks offering Islamic financial
products, and our clients are constantly aiming to improve
product range and product standardisation, developing
the capital markets, and expanding financial inclusion.

Financial technology is now playing its part in these
improvements and one of our key tenets is to improve
functional efficiency and reduce operational risk through
the use of innovative and enabling FinTech’. DDCAP is
active in exploring the potential in FinTech collaboration
between Turkey and the UK and was a joint chair of
the working group on FinTech development recently
established by TheCityUK and Borsa Istanbul. The group’s
wide-ranging report, covering subjects from cross-border
Sharia’a compliant FinTech transactions to FinTech

One of our key tenets is to improve
functional efficiency and reduce
operational risk through the use of
innovative and enabling ‘FinTech.




artik bu gelismelerde kendi roliinii oynamaktadir ve
bizim temel ilkelerimizden biri, yenilikgi ve etkinlestirici
'Fintek” kullanimi yoluyla iglevsel verimliligi artirmak
ve operasyonel riski azaltmaktir. DDCAP, Tirkiye ve
Birlesik Krallik arasindaki Fintek ig birli§i potansiyelinin
arasgtirilmasinda faaliyet gostermektedir ve TheCityUK
ile Borsa Istanbul tarafindan yakin zamanda kurulan
Fintek gelistirme galigsma grubunun ortak bagkanligini
yapmistir. Calisma grubunun genis kapsamli konular:
igeren raporunda sinir 6tesi Ser'i uyumlu Fintek iglem-
lerinden Fintek diizenlemeleri yer almaktadir(UK-Tur-
key Islamic Fintech Working Group — Case Studies and
Insights (BK-TR Islami Fintek Galisma Gurubu — Ornek
Olay galigmast ve i¢goriiler ).

Ek olarak, etik agidan da sorumlu olan erken asamadaki
Uclinct taraf islami Fintek'e Fintek kisa siire 6nce yati-
rnm yapmaya basladik. Bugiine kadar yatinmimizi Ingil-
tere'deki isletmelere yaptik, ancak bunu genigletmeyi
istemekteyiz ve kriterlerimize uyan Tiirk Islami Fintek
sirketlerinin yaklasimlarini memnuniyetle karsilanz.

DDCAP, teknolojiye ve miisteri odakli ig gozlimlerine ya-
tinm yapmaya ve Ser'i hiikimleriyle islemsel uyumunu
saglamaya devam etmektedir. ETHOS AFP™, platformun
siber giivenlidi ile etkin gozetimini ve yonetimini sag-
lamak igin gereken devam eden yiiksek standartlar
dogrulayan endistri tarafindan taninan akreditasyon
almistir. Ayni zamanda Sayin Suudi alim Seyh Abdullah
Bin Siileyman Almaneea tarafindan yonetilen DDCAP'1n
Ser'i Denetleme Kuruly, baglangicindan bu yana ETHOS
AFP™nin gelisgtirilmesi ve gozetimi ile yakindan ilgilen-
mektedir. Yurtitilmekte olan ve tekrarlayan ayrintili
Ser'linceleme prosediirlerinin bir pargasi olarak Kurul,
ETHOS AFP™'nin, onun genelinde yapilan iglemlerin ve
olusturdugu ticari belgelerin diizenli olarak dederlendi-
rilmesini istlenir. Kurul ayrica, Dr. Akram Laldin'in Ser'i
SRA Sampiyonu olarak liderlik ettigi SRA programimizla
da yakindan ilgilenmektedir. Tlrkiye'deki ve kiiresel-
dekimisterilerimize diinya standartlarinda bir hizmet
sunmak igin gayretlerimize devam ederken, bu sinifinin
en lyi teknolojik, etik ve denetleyici uygulamalarinin
kritik neme sahip olduguna inaniyoruz.

regulation (UK_Turkey Islamic Fintech Working Group
— Case Studies and Insights).

In addition, we have recently begun to invest in early-
stage third party Islamic FinTech that is also ethically
responsible. To date, our investment has been in UK
businesses, but we are keen to extend that and welcome
approaches from Turkish Islamic FinTech companies that
match our criteria.

DDCAP continues to invest in its technology and client-
focused business solutions to ensure transactional
compliance with Sharia’a stipulations. ETHOS AFP™ has
received industry-recognised accreditation validating
the platform’s cybersecurity and the consistently high
standards required to ensure its effective oversight and
management, whilst DDCAP’s Sharia'a Supervisory Board,
chaired by esteemed Saudi scholar Sheikh Abdullah Bin
Suleiman Almaneea, has since its inception been closely
involved with the development and oversight of ETHOS
AFP™. As part of its ongoing, recurrent Sharia’a diligence
procedures, the Board undertakes regular reviews of
ETHOS AFP™, the transactions concluded across it, and
the trade documentation originated by it. The Board is also
closely engaged with our SRA programme, with Dr Akram
Laldin leading as our Sharia’a 'SRA Champion'. We believe
these best-in-class’ technological, ethical and supervisory
practices are critical as we continue to strive to provide
world-class service to our clients in Turkey and globally.

\We are keen fo extend that and
welcome approaches from Turkish
|slamic FinTech companies that match
our criteria.
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Orta Dogu ve Islami Politik Ekonomi ve Finans Profesori
Professor of Middle Eastern and Islamic Political Economy & Finance Mehmet Asutay

Birlesik Krallik'ta Islami Finans Egitim Olanaklari:

GELISMELER VE YANSIMALAR

ISLAMIC FINANCE EDUCATIONAL OFFERINGS IN THE UK:
DEVELOPMENTS AND REFLECTIONS

B 00 B B B
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Diinyanin énde gelen finans merkezlerinden biri olan Londra, Miisliiman
diinyasimin varlikl sermayedarlarimin finansal yatirimlari i¢in her zaman cazip bir
merkez olmustur

Being one of the leading financial hubs in the world, London has always been an attractive
centre for financial investment by wealthy capital owners from the Muslim world

sektoriin gelismesi igin bir firsat alani saglaya-
rak Islami finans faaliyeti igin énemli bir merkez
haline gelmistir. Ulkede Islami finans sektériiniin aktif
blylkligu sinirh olsa da faaliyetlerin gesitliligi Bliyik

B Uylik Britanya, agikga belirtilen siyasi irade yoluyla
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Great Britain has emerged as an important centre for
Islamic finance activity by providing an opportunity
space for the flourishing of the sector through explicitly
stated political willingness. While the assets size of
the Islamic finance sector is limited in the country,



Ulkede Islami finans sektdriiniin aktif
hilyiikliigi sinirh olsa da faaliyetlerin
cesitlilidi, Biiyik Britanya'yl diinyanin
bati kesiminde dnemli bir merkez
olarak igaret ediyor

Britanya'y1 diinyanin bati kesiminde 6nemli bir merkez
olarak igaret ediyor. Halihazirda Biiylik Britanya'da biri
perakende banka olmak {izere bes Islami banka bulun-
maktadir. Bununla birlikte birkag konvansiyonel banka,
Ser'i uyumlu ev finansmani da dahil olmak izere gesitli
Islami bankacilik hizmetleri sunmaktadir. Ancak Bilytik
Britanya daki Miisliiman toplulugun biiytiklii§i g6z 6nii-
ne alindiginda, 2004 yilinda kurulan perakende Islami
bankanin performansi ve benimsenmesi, potansiyeline
ulagamamistir. Diinyanin 6nde gelen finans merkezlerin-
den biri olan Londra, Miisliman diinyasinin varlikli ser-
mayedarlarinin finansal yatirimlari igin her zaman cazip
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While the assets size of the Islamic
finance sector s limited in the country,
the diversity of activities marks it as an
essential hub in the western part of the
world

LT ol e

the diversity of activities marks it as an essential hub
in the western part of the world. There are currently
five Islamic banks in the GB, one of which is only a
retail bank. However, several high street conventional
banks have offered various Islamic banking services,
including Shari'ah-compliant home financing. However,
the performance and take-up of Islamic retail bank,
established in 2004, has not reached its potential
compared to the size of the Muslim community in the
GB. Being one of the leading financial hubs in the world,
London has always been an attractive centre for financial
investment by wealthy capital owners from the Muslim
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bir merkez olmustur. Diinyada artan Islami finans arz1
nedeniyle bu sermayedarlarin fonlarini Ser'i uygunluk
dogrultusunda yatirma talebinin artigi, Londramnin esnek
ve makul finans sektori tarafindan kolaylastirilmistir.
Bunedenle Londra, Ser'i uyumlu temel bir fon yénetim
merkezi olarak gigli sekilde ortaya ¢gikmasinin yani
sira bir Islami fintek merkezi olarak da gelismektedir.
Buna ek olarak Ingiliz hukuk sistemine duyulan giiven
ve hukuk sistemin esnekligi, Londra'y: islami finans
sektoriindeki hukuki ihtilaflar igin de stirduirtilebilir bir
merkez olarak isaret etmektedir.

Finans piyasalarindaki bu gelismelerle birlikte 1980'lerin
ortalarindan itibaren Birlesik Krallik iniversitelerinde ve
kurumlarinda Islam ekonomisi, bankacilik ve finansla
ilgili editim ve arastirma faaliyetlerinin ortaya ¢gikmasina
tanik olduk. Ornegin, yakin zamana kadar, Islamic Foun-
dation ve daha sonra egitim kanadi Markfield Yiiksek
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world. Due to the increased Islamic finance offerings
in the world, the demand by these capital owners to
invest their funds in a Shari'ah-compliant manner has
increased, which is facilitated by London's flexible
and welcoming financial sector. Hence, London is an
essential Shari'ah-compliant fund management centre
alongside strongly emerging as an Islamic fintech centre.
In addition, the trust in and flexibility of the British legal
system marks London as a sustained centre for legal
disputes in the Islamic finance sector.

Coupled with such developments in the financial
markets, since the mid-1980s, we have witnessed the
emergence of Islamic economics, banking and finance
related educational and research activities in the UK
universities and institutions. For example, the Islamic
Foundation and later with its educational wing Markfield
Institute of Higher Education has played a foundational
role in such academic events and training sessions. Led
by one of the founding fathers of Islamic economics,

The trust in and flexibility of the British
|egal system marks London as a
sustained centre for legal disputes in
the Islamic finance sect




Londra, Ser’i uyumlu temel bir

fon yonetim merkezi olarak giiclii
sekilde ortaya cikmasinin yani sira
hir Islami fintek merkezi olarak da
gelismektedir

Ogretim Enstitiis{, bu tiir akademik etkinliklerde ve
egitim oturumlarinda temel bir rol oynamistir. Islam
ekonomisinin kurucu babalarindan biri olan Profesor
Khurshid Ahmad onciiliigiindeki Islamic Foundation;
yayin, editim ve daha sonra Markfleld Yiiksek Ogretim
Enstitiisli'ndeki yliksek lisans programlari igin ana mer-
kezdi. islam ekonomisi ve finansi alanindaki ¢igir agici
galismalarin yayinlanmasini, yeni nesil akademisyenler
ve profesyoneller yetigtirilmesini Islamic Foundation’a
borgluyuz. Ayrica Islamic Foundation, Birlesik Krallik'ta
Islami bankaciligin miimkiin olabilmesi konusunda Bir-
lesik Krallik Merkez Bankasi'ni ikna etmede 6nemli bir
rol oynadi. O zamanlar Merkez Bankasi Bagkani olan Sir
Eddy George'un 1994 'te Islam diinyasindan merkez ban-
kasi yoneticileri de dahil olmak tizere 6nde gelen birkag
Islam iktisatcis1 ve bankaci ile Islamic Foundation'da
kapali bir konferansta hazir bulundugunu hatirliyorum.

Islamic Foundation'in gabalari, 1990'larin ikinci yarisinda
komsu Loughborough Universitesinde islam ekonomisi
ve finansi alaninda arastirmalar yapan Profesér John
Presley'in énderliginde ilk Islami finans yiiksek lisans
programinin kurulmasina yol agtl. Program, Markfield
Yiiksek Ogretim Enstitiisi kuruluncaya ve Islami finans
yliksek lisans programlari sunulmaya baglanilan 2002
yilina kadar devam etti. Profesér Presley, islami finans
arastirmalarina ve bu alandaki doktora programlarina
danismanlik yapmaya devam etti. Markfield Yiiksek
Ogretim Enstitiisiine gelince, ilk umut verici yillardan
sonra kurumsal kisitlamalar, daha genis gevrenin etkisi
ile uzman personelin ayrilmasi nedeniyle ivme kaybetti
ve kiigiik Islami finans yiiksek lisans programi ile peri-
ferik bir kurum haline geldi. Ikinci ana akim kurumsal
ortaya ¢ikig, 1980'lerin ortalarindan bu yana Profesoér
Rodney Wilson'in islam ekonomisi ve finansi da dahil
olmak tizere Orta Dogu ekonomileri ile ilgili aragtirma
ve yayinlarda yer almasiyla Durham Universitesinde
gergeklesti. Profesor Wilson, 1998'de politik ekonomi ve
kalkinma odakli islam ekonomisi ve finansi alaninda

7

Professor Khurshid Ahmad, Islamic Foundation was
the primary centre for publication and training until
recent times and later master programme offerings
at the MIHE. We owe to the Islamic Foundation for the
publication of the seminal works in Islamic economics
and finance and train the new generation of academics
and professionals. Islamic Foundation also played an
essential role in convincing the Bank of England to
consider Islamic banking offerings in the UK, as I do
recall Sir Eddy George, who was then the Governor of
Bank of England, was present at a closed conference
in 1994 with several leading Islamic economists and
bankers including a couple of governors of central banks
from the Muslim world.

The efforts of the Islamic Foundation led to the
establishment of the first Islamic finance master
programme at neighbouring Loughborough University
in the second half of the 1990s under the leadership of
Professor John Presley, who was involved in research in
Islamic economics and finance for some years by then.
The programme continued until 2002, when MIHE was
established and started offering Islamic finance master
programmes. However, Professor Presley continued

London s an essential Shari'ah-
compliant fund management cenire
alongside strongly emerging as an
|slamic fintech centre.
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yliksek lisans programi kurdu. Ne yazik ki Loughborou-
gh Universitesi'nin tecriibesine benzer sekilde, yiiksek
lisans programindaki bu deneme uzun siire dayanamadi
ve 2002'de sona erdi. Ancak Durham programinin bir
pargasi olarak Profestr Wilson, 2013'te Durham'dan ve
daha sonra 2018'de INCEIF ten (Malezya) emekli olana
kadar Islami bankacilik ve finans konusunda profesyonel
kurumlar i¢in arastirma yapmaya, yayinlamaya, egitim
vermeye ve danigmanlik yapmaya devam etti. 1980'lerin
basindan beri Durham'da Islami finans alaninda birgok
doktora danigsmanli§i yapan Profesor Wilson, emekli
olduktan sonra Islami finansla ilgili akademik faaliyet-
lerde aktif olmay1 stirdiirddi.

Benim Markfield Yiiksek Ogretim Enstitiisii'nden Durham
Universitesi'ne gecmem de dahil olmak {izere d6gretim
iyelerinin genislemesiyle birlikte Durham Universite-
si'nin 2005'ten itibaren Islam ekonomisi, finans ve ban-
kacilikla ilgili e§itim ve akademik faaliyetler igin 6nemli
bir kiiresel merkez olarak ortaya ¢iktigi belirtilmelidir.
By, 2009 yilinda tamamen yeni igeriklerle yliksek lisans
programinin yeniden baglatilmasina ve 2011 yilinda 6zel
bir islami finans doktora programinin kurulmasina yol
acmustir. O zamana kadar Islam ekonomisi ve finansi
doktora galigmalari adirlikli olarak iktisat ve Orta Dogu
calismalan altinda yirtitiilmekteydi. Durham Islami
Finans Programy, 2012 yilinda Durham Islam Ekonomisi
ve Finansi Merkezi (DCIEF) olarak yeniden kurumsallas-
tinlmistir. Buradan, akademik ve mesleki yasamda de-
Jisim yaratan birgok doktora ve yliksek lisans 6g§rencisi
mezun olmustur. Buna ek olarak Durham 2006'dan bu
yana birgok diizenli arastirma etkinligine, konferanslara,
atdlyelere ve tinlii Durham islami Finans Yaz Okulu'na
ev sahipligi yapmaktadir. Bu nedenle etkinlik ve su-
nuslarnn gesitliligi, diger programlara kiyasla DCIEF'in
ayirt edici niteligini belirlemektedir ki bu programda
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researching Islamic finance and supervising PhDs in
the field. As for MIHE, after its initial promising years,
due to the institutional constraints and the impact of
larger environment along with specialised staff leaving,
it haslost the momentum and has become a peripheral
institution with small Islamic finance master offering.

The second mainstream institutional emergence was
at Durham University, as Professor Rodney Wilson
was involved in research and publications in Middle
East economies, including Islamic economics and
finance, since the mid-1980s. In 1998, Professor Wilson
established a master programme in Islamic economics
and finance with a political economy and development
orientation. Unfortunately, similar to the experience
of Loughborough University, that experiment in the
master programme could not survive long and came to
an end in 2002. However, as part of Durham programme,
Professor Wilson continued to teach, research, publish,
and train and advise professional institutions on Islamic
banking and finance until his retirement from Durham in
2013 and later from INCEIF (Malaysia) in 2018. After his
retirement, he continued to be active in Islamic finance
related academic activities, who supervised many PhDs
in Islamic finance at Durham since the early 1980s.

It should be noted that Durham University emerged
as a significant global centre for Islamic economics,
finance and banking related education and academic
activities from 2005 onward with the expansion of
faculty members, including my move from MIHE to
Durham University in 2005. This hasled to the reinstating
of the master programme in 2009 with entirely new
contents, establishing a specialised Islamic finance
PhD programme in 2011. Islamic economics and finance
PhD studies were primarily conducted under economics
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Halihazirda Biiyiik Britanya’da biri
perakende banka olmak izere bes
Islami banka bulunmaktadir

egitim alan 6drencilerin deneyimini zenginlestirmis-
tir. Durham'in yakin zamanda yerlesik yiiksek lisans
programini sonlandirarak cevrimici temelli bir Islami
finans yiiksek lisans programina gegtigi belirtilmelidir.
TUm bu ¢abalar ve aktivizm ile DCIEF, Islam ekonomi-
si ve finansinda ‘sekil’ yerine ‘moral 6z’ 6ne gikaran
kendine 6zgii yaklagimi nedeniyle Islam ekonomisi ve
finansinda '6zcli ekol' olarak bilinir hale gelmistir. Diger
tecriibeler arasinda, Aston Universitesi'nin son on yilin
ilk yillarinda kisa 6miirlii (i yillik) islami finans yiiksek
lisans programindan bahsetmek gerekir. Benzer sekilde
bir 6nceki on yilin ilk yanisinda Reading Universitesi'nde
INCEIF (Malezya) ile ortak bir yiiksek lisans programi
kisa 0murli bir deneyim olarak not edilmelidir. Baska
bir kiiciik program olarak, Salford Universitesi'nin, uz-
man personelin iniversiteden ayrilmasi nedeniyle beg
yillik tecriibeden sonra kapatilan Islami finans yiiksek
lisans programi deneyiminden de bahsetmek gerekir.
Ote yandan, Bangor Universitesinin kiiciik yiiksek lisans
programi uzun yillar ayakta kalmayi bagarmistir.

Yakin zamanda, Dundee Universitesi, Al-Maktoum Koleji
(Dundee) ile is birligi iginde, Islami finans alaninda yiik-
sek lisans programi igin yeni bir merkez olarak ortaya
cikt1. Al-Maktoum kolejinin yapti§1 akademik ve finansal
katki nedeniyle Dundee Universitesi'ne mali kiilfeti ol-
mayan bu is modeli iyi galismakta ve bu is birligi Islami
finans yiiksek lisans programini giiclil tutacaktir. Buna
ek olarak, yakin zamanda konumlarini saglamlagtiracak
bir Islami finans doktora programi baslattilar. Dundee
programi, akademik etkinlikler ve editim faaliyetleri yo-
luyla aragtirma cephesini daha da gelistirerek bu alanda
dnemli bir oyuncu olabilir. Birmingham City Universi-
tesi de yakin zamanda Islami finans alaninda lisans ve
yliksek lisans egitimine baglamistir. Son olarak, Bolton
Universitesindeki Islami Finans Merkezi, denizasiri
tilkelerden birgok dgrenciyi gekerek, son yillarda Islami
finanslailgili doktora galismalari konusunda yogunlasan
bir kurum olmustur. Bu tir programlarin 6tesinde, birgok
universitedeki akademisyenler, lisans ve lisansiisti se-
viyelerde islami finansla ilgili konu alanlarinda segmeli
dersler geligtirmigtir. Yiikksek lisans programlarinin éte-
sinde, birgok iniversitede, hukuk galismalar da dahil

and the Middle East studies until then. Durham Islamic
Finance Programme was re-institutionalised as Durham
Centre for Islamic Economics and Finance (DCIEF) in
2012, which graduated many PhDs and master students
who are making a change in academia and professional
life. In addition, Durham has been hosting many regular
research events, conferences, workshops and its famous
Durham Islamic Finance Summer School since 2006.
Thus, the diversity of events and offerings have enriched
the student experience, which marks the distinguishing
nature of DCIEF compared to other programmes. It
should be noted that Durham has recently terminated
its residential master programme to move to an online-
based Islamic finance master programme. With all these
efforts and activism, DCIEF has become known as
'substantivisit school' in Islamic economics and finance
due to its particular approach by, methodologically,
identifying substance over form.

Among other experiments, Aston University's short-
lived (three years) Islamic finance master programme in
the early years of the last decade should be mentioned.
Similarly, a joint master programme at Reading University
with INCEIF (Malaysia) in the first half of the last decade
should be noted as a short-lived experience. As another
small programme, Salford University's experiment with
the Islamic finance master programme should also be
mentioned, which closed down after about five years
in the last decade due to specialised staff leaving the
university. On the other hand, Bangor University's small
master programme managed to survive for many years.

Recently, Dundee University, in collaboration with Al-
Maktoum College (Dundee), has emerged as a new centre
for a master programme in Islamic finance. Due to the
academic and financial contribution made by the Al-
Maktoum college, the business model is working well
as Dundee University does face any financial resource
imoplications and this collaboration will sustain
the Islamic finance master programme. In addition,
they have recently launched an Islamic finance PhD
programme, which will substantiate their position. By
further developing their research front through academic

There are currently five Islamic banks
in the GB, one of which s only a refail
hank
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1980'lerin ortalanindan itibaren Birlesik
Krallik tiniversitelerinde ve kurumlarinda
|slam ekonomisi, bankacilik ve finansla
ilgili egitim ve araghirma faaliyetlerinin
ortaya cikmasina tanik olduk

olmak {izere uzmanliklar araciligiyla islam ekonomisi
ve finansina ilgi duyan akademisyenler, islami finansla
ilgili doktora danismanliklarn yapmistir. Ozellikle Pro-
fesor Simon Archer'in 1990'l1 yillarin bagindan itibaren,
emekli olmasina kadar, Surrey Universitesi'nde islami
muhasebe alaninda yaptidi galigmalara da dedinmek ge-
rekir. Ayrica islami finans alanindaki standart belirleme
organlar araciliiyla Islami finansla ilgili standartlarin
ve dizenlemelerin gelistirilmesine katkida bulunmada
dnemli bir rol oynamistir. Reading Universitesi Isla-
mi finans yiiksek lisans programina katilimi da takdir
edilmelidir.

Bugiin Birlesik Krallik iniversiteler, islami finans yiiksek
lisans ve doktora programlarinda 6grenim igin gekici
merkezler olmaya devam etse de siirdliriilebilirlikleri
bir sorun olmaya devam etmektedir. Birlesik Krallik tini-
versitelerinde artan 6grenim icretleri, burs imkaninin
olmamasi, Misliiman tilkelerdeki ekonomik kogullarin
kétiilegmesi, Miisliman diinyadaki insanlarin gogunlugu
igin Birlesik Krallik merkezli Islami finans yiiksek lisan
programlarina katilmayi gok zorlagtirmaktadir.

Birlesik Krallik Islami finans programina kabul siire-
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events and training activities, the Dundee programme
can be a prominent player in the field. Birmingham City
University has also recently launched its undergraduate
and master's degree in Islamic finance. Lastly, in recent
years, the Centre for Islamic Finance at Bolton University
has emerged for Islamic finance-related PhD offerings
by attracting many students from overseas countries.
Beyond such institutional offerings, academics in many
universities have developed elective modules in Islamic
finance-related subject areas at the undergraduate and
post-graduate levels.

Beyond master programmes, in many universities,
academics interested in Islamic economics and finance
through their specialism, including legal studies, have
supervised Islamic finance-related PhDs. In particular,
Professor Simon Archer's efforts since the early 1990s
at Surrey University, until his retirement, should also
be mentioned concerning the Islamic accounting field.
He has also played an important role in contributing
to Islamic finance-related standards and regulations
through standard-setting bodies. His involvement in the
Reading University Islamic finance master programme
should also be acknowledged.

While today, the UK universities remain attractive
centres for learning in Islamic finance master and PhD
programmes, their sustainability remains an issue due
to the financial difficulties and movement of staff. The
increased tuition fees in the UK universities, lack of
scholarship availability, worsening economic conditions
in the Muslim countries make attending the UK based
Islamic finance degrees very difficult for the majority
of the people in the Muslim world. The quantitative
background expectations in the admission process at
the UK Islamic finance programme also has adverse

Since the mid-1980s, we have
witnessed the emergence of Islamic
economics, banking and finance
related educational and research
activities in the UK universities and
instifutions.




cindeki nicel yontem arka plan beklentileri de 6§renci
sayilar iizerinde olumsuz etkiye sahip olmaktadir. Ayrica,
degisen ig/ticari model nedeniyle, Birlesik Krallik iini-
versiteleri islami finans gibi nis programlarin strdiirtil-
mesine olan ilgilerini kaybettiler. Ancak Birlesik Krallik
programlari, islami finans endiistrisine olan mesafeleri
nedeniyle Islami finansla ilgili galismalarinda elestirel
distinmeyi gelistirme avantajina sahiptir. Sektoriin ge-
lisimi, yeni ve 6zgln urinler ve hizmetler gelisgtirecek
yenilikgi elestirel distintrler gerektirmektedir.

Birlesik Krallik merkezli programlarin izledigi gibi arag-
tirma onciiliigiinde, arastirmaya dayali ve arastirma
bilgilendirmis yliksek lisans ve doktora programlari,
fslami finans endiistrisinin ve 6zellikle islam ekono-
misi ile finans galigmalarinin gelecekteki basarisi igin
elestirel bir zihin gelistirmek adina temel ¢dziim olarak
diislintilmelidir. Birgok Miisliman iilkede ortaya gikan
programlarin {slami finansi endustrinin 6ngordiigi bir
sekilde ele almanin Otesinde elegtirel ve analitik bir
yaklasimla bilgi ve pratik Giretimini artirabilmelerini
Umit ediyorum.

impact on the student numbers. Furthermore, due to the
changing business model, the UK universities have lost
interest in sustaining niche programmes such as Islamic
finance. Emerging programmes in the Muslim countries
have also contributed to the decline for demand for the
UK based Islamic finance postgraduate programmes.

However, the UK programmes have an advantage of
developing critical thinking within their Islamic finance
related studies due to their distance to the Islamic
finance industry. The development of industry requires
critical thinkers who can be innovators for new and
authentic products and offerings. As followed by the UK
based programmes, research-led, research-based and
research-informed master and PhD programmes can
be the primary solution for developing a critical mind
for the future success of the Islamic finance industry
and notably Islamic economics and finance studies. I
hope that the programmes emerging in many Muslim
countries will be able to enhance knowledge and practice
production through a critical and analytical approach
beyond treating Islamic finance in a prescribed manner.

katiimfinans
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TKBB, AAOIFI VE IIRA
WEBINARDA BIR ARAYA
GELDI

TKBB, AADIFI AND [IRA CAME TOGETHER
IN A WEBINAR

Tiirkiye'den ve kiiresel sektérden 6nemli paydaslari bir
araya getiren “Turkiye'de Katilim Finans Diizenleme
Gercgevesi ve AAOIFI Standartlar” konu baslikli webi-
nar; TKBB, AAOIFI ve IIRA ortakliinda diizenlendi. 30
Eylul 2021 tarihinde gergeklesen webinarda, sektorin
gelismesini desteklemek i¢in firsatlar ve son girigimler
Uzerine goriistildii. Diizenleyici ve denetleyici cephede
yer alan en son glincellemeler ile girisimlerin konu-
suldugu bulugsmada, saglam bir sektoriin geligtirilme-
sini saglamak i¢in AAQIFI standartlarinin daha fazla
rehberlik etmesinin tesis edilebilecegdine 151k tutuldu.

The webinar titled “Participation Finance Regulato-
ry Framework in Turkey and the AAOIFI Standards”,
which brings together essential stakeholders from
Turkey and the global sector, was organized in part-
nership with TKBB, AAOIFI and IIRA. In the webinar
held on September 30, 2021, opportunities and the latest
initiatives to support the development of the industry
were discussed. The meeting, where the latest updates
and initiatives on the regulatory and supervisory front
were discussed, shed light on the possibility of estab-
lishing further guidance of AAOIFI standards to ensure
the development of a robust industry.

gt

g = AAD]F] e 3
([ i | R

Partii

Finance Regul:
in Turkey s+

Thuriday,

84 katiimfinans

TKBB-ISIFAM
AKADEMI-SEKTOR
BULUSMALARI

TKBB-ISIFAM ACADEMY-SECTOR MEETINGS STARTED

Tiirkiye Katilim Bankalarn Birligi (TKBB) ve Istanbul Uni-
versitesi- Islam Iktisad: ve Finansi: Uygulama ve Aragtirma
Merkezi'nin (ISIFAM) ortak calismasiyla planlanan akade-
mi-sektor bulugmalarinin ilk toplantisi, 11 Kasim 2021 tarihin-
de “Siirdiirtilebilir Kalkinma ve islam Ekonomisi” baghgiyla
online ortamda diizenlendi. TKBB Uluslararas {ligkiler ve
Kurumsal Iletisim Yoneticisi Fatma Ginar moderatdrligiin-
de gergeklesen toplantida; TKBB Genel Sekreter Yardimcisi
Ismail Vural ve ISTFAM Merkez Midir Prof. Dr. Necmettin
Kizilkaya agilis konusmasi gergeklestirmis olup, Albaraka
Tiirk Yonetim Kurulu Uyesi Meliksah Utku ve Istanbul Unive-
sitesi Igletme Bolimii Ogretim Uyesi Prof. Dr. Mehmet Sarag
katilim sagladi. Her ay 1 konu islenecek 6 konuluk webinar
serisi oniimiizdeki aylarda da devam edecek.

The first meeting of the academy-sector meetings, planned
with the joint work of the Participation Banks Association of
Turkey (TKBB) and Istanbul University-Islamic Economics
and Finance Application and Research Center (ISIFAM), was
held online on November 11, 2021, with the title of "Sustain-
able Development and Islamic Economics”. At the meeting
moderated by TKBB International Relations and Corporate
Communications Manager Fatma Ginar, TKBB Deputy Secre-
tary-General ismail Vural and ISTFAM Central Manager Prof.
Dr. Necmettin Kizilkaya delivered the opening remarks, and
Albaraka Tiuirk Board Member Meliksah Utku and Istanbul
University Business Administration Faculty Member Prof.
Dr. Mehmet Sarag participated. The 6-topic webinar series
will continue in the coming months, with 1 topic each month.
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TURKIYE-KUVEYT BANKACILIK EKOSISTEMI BiR ARAYA GELDI
TURKEY-KUWAIT BANKING ECOSYSTEM CAME TOGETHER

Dis Ekonomik lliskiler Kurulu (DEIK) ve Kuveyt Bankalar
Birligi (KBA) is birligiyle, “Bankacilik ve Finans Sektoriinde
Tiirkiye-Kuveyt Is Birligi ve Karsilikl Yatinmlar” konu baghkl
webinar 27 Eylil 2021 tarihinde gergeklestirildi. TKBB Genel
Sekreteri Osman Akyiiz ve TKBB Uluslararasi lligkiler ve
Kurumsal fletisim Yéneticisi Fatma Ginar'in katilim sagladig
etkinlikte; Tlirkiye'deki bankalar ve Kuveyt'teki muhataplar
arasinda dogrudan ig birliginin 6ni agildi.

Akyliz program kapsaminda yaptidt agilis konusmasinda,
Tlrkiyenin finans ekosisteminin kiymetli paydaglari ile
KBA platformunda bir araya gelmekten bilyiik memnuniyet
duyduklarim belirtti. “Iki {ilke arasindaki ticari iliskilerde
onemli rol oynayan muhabir bankalarimizin Turkiye'deki
gelismeleri birincil agizdan 6grenmelerine olanak saglayacak
bu program hem miigterilerimizin hem de bankalarimizin
Kuveyt'teki muhataplari ile yapacaklari ig birligi faaliyetle-
rine dogrudan katki saglayacaktir” diyen Akyiiz, daha sonra
Tlrkiye'de katilim bankaciliginin giincel durumu ve gidisati
ile ilgili veriler paylagarak bilgi aktardi. Hem yerel hem de
uluslararasi Islami finans ekosisteminin geligimine etkin
bir sekilde katki saglamak igin yurtigi ve yurtdisinda aktif
olarak temaslarin siirdiiriilecedini sézlerine ekleyen Akyiiz,
katilimcilara tegekkiirlerini sundu.

Tiirkiye-Bahreyn Is Konseyi Bagkani Bilgiin Giirkan'in mo-
deratorliik yaptigi webinarin katilimcilar arasinda; Kuwait
Finance House CEO'su Abdulwahab Iesa Alrushood, Burgan
Bank Uluslararasi Operasyonlar Bagkani Huda Al Shemmari,
Tiirkiye-Kuveyt s Konseyi Bagkani Ebru Ozdemir, DEIK Bag
Ekonomisti Hakki Karatas, Tlirkiye Bankalar Birligi (TBB)
Genel Sekreteri Ekrem Keskin ve Tirk Eximbank Bolim
Baskani Fatma Zehra Sayar yer ald1.

The webinar titled "Turkey-Kuwait Cooperation and Mu-
tual Investments in the Banking and Finance Sector" was
held on September 27,2021, in cooperation with the Foreign
Economic Relations Board (DEIK) and the Kuwait Banks
Association (KBA). The event attended by TKBB Secretary
General Osman Akyliz and TKBB International Relations
and Corporate Communications Manager Fatma Cinar paved
the way for direct cooperation between banks in Turkey and
their counterparts in Kuwait.

In his opening speech within the program's scope, Akyiiz
stated that they are happy to come together with the valuable
stakeholders of Turkey's finance ecosystem on the KBA plat-
form. While sharing information about the current situation
and progress, Akyliz stated, "this program, that will enable
our correspondent banks, which play an important role in
the commercial relations between the two countries, to learn
about the developments in Turkey at first hand, will directly
contribute to the cooperation activities of both our customers
and our banks with their counterparts in Kuwait." Adding
to his words that active contacts will continue at home and
abroad in order to contribute effectively to the development
of both the local and international Islamic finance ecosystem,
Akyliz thanked the participants.

Among the participants of the webinar moderated by Tur-
key-Bahrain Business Council President Bilgiin Glirkan were
Kuwait Finance House CEO Abdulwahab Iesa Alrushood,
Burgan Bank International Operations President Huda Al
Shemmari, Turkey-Kuwait Business Council President Ebru
Ozdemir, DEIK Chief Economist Hakki Karatas, Turkish Banks
Union (TBB) Secretary-General Ekrem Keskin and Turk Ex-
imbank Department Head Fatma Zehra Sayar.

“BIRLIKTEN KUVVET DOGAR” KONFERANSI
"UNITY IS STRENGTH" CONFERENCE

Etki Yatinmi Danigma Kurulu (EYDK), YASED ve PwC
destegiyle etki yatirimi ekosistemindeki genis ka-
tilime1 adini bir araya getirmek ve “Bir Etkinlestirici

Olarak EYDK" raporunda EYDK'nin eylem plani ve ga-
lisma gruplari hakkinda sunulan i¢ggori ve 6nermeleri
detaylandirmay1 amaciyla “Birlikten Kuvvet Dogar”
temali arama konferansini gergeklestirdi. Konferansa
TKBB adina Uluslararasi fligkiler ve Kurumsal {letisim
Yoneticisi Fatma Cinar katildi.

With the support of YASED and PwC, the Impact Invest-
ing Advisory Board (EYDK) held a search conference
in order to bring together the vast network of partici-
pantsin the impact investing ecosystem and to detail
the insights and propositions presented in the "EYDK
as an Enabler" report about EYDK's action plan and
working groups. International Relations and Corporate
Communications Manager Fatma Cinar attended the
conference on behalf of TKBB.
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BORSA ISTANBUL 5 KATILIM ENDEKSI HESAPLAMAYA BASLADI

BORSA ISTANBUL STARTS CALCULATING & PARTICIPATION INDEXES

Borsa Istanbul, 12 Kasim 2021
tarihinden itibaren bes katihm
endeksi hesaplamaya bagla-
d1. Endeksler; BIST Katilim 30,
BIST Katilim 50, BIST Katilim
100, BIST Katilim Tim ve BIST
Strdirtlebilirlik Katilim En-

P {

deksi'nden olusuyor. Katilim : -_ I ll I l I '. I

endekslerinde yer alacak gir-
ketleri belirleme ¢aligmalarin-
da Tirkiye Katilim Bankalari
Birligi Danigma Kurulu ile ig
birligi yapildi. Galismalarda
Danisma Kurulu tarafindan olusturulan “Pay Senedi thraci
ve Alim-Satimi Standardi” esas alinarak sirketlerin bu stan-
darda uygunlugu degerlendirildi.

Borsa Istanbul hesaplanmaya baglanacak endeksler ile ka-
tilim esaslarina gore yatirim kararlarini veren bireysel yati-
rimcilarin katilim esaslarina uygun faaliyet gosteren girketler
arasindan segim yapabilmesini, sirketlerin ve yatirimcilarin
katilim esaslarina yonelik farkindaliklarinin artmasini ve sir-
ketlerin katilim finans sektoriindeki fonlama imkanlarindan
daha fazla yararlanabilmelerini amagliyor.

Borsa Istanbul started to
calculate five participation
indices as of November 12,
2021. The indices consist
of BIST Participation 30,
BIST Participation 50, BIST
Participation 100, BIST
Participation All and BIST
Sustainability Participation
Index. Collaboration was made
with the Turkish Participation
Banks Association Advisory
Board toidentify the companies
included in the participation indices. Companies' compliance
was evaluated based on the "Standard for the Issuance and
Trading of Shares" established by the Advisory Board.

A
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Borsa Istanbul aims to enable individual investors, who make
their investment decisions according to the participation
principles, to choose among companies operating following
the participation principles, to increase the awareness of
companies and investors regarding the participation principles,
and to enable companies to benefit more from the funding
opportunities in the participation finance sector with the
indexes to be calculated.

TKBB HEYETI HELAL AKREDITASYON KURUMUNU ZIYARET ETTI
TKBB DELEGATION VISITED HALAL ACCREDITATION AGENCY

TKBB heyeti Helal Akredi-
tasyon Kurumu (HAK) Bas-
kani1 Zafer Soylu ve ekibini
ziyaret etti. HAK'1n Tlrki-
ye'de ylirittigi faaliyetler-
le ilgili TKBB heyetine bilgi
verilen bulusmada, TKB-
B'nin sponsor olacagi Din-
ya Helal Zirvesi hakkinda
fikir aligveriginde bulunuldu. Zirvenin bagarili gegmesi
igin TKBB ekibi 6nemli tavsiyeler paylasti. Ontimiizdeki
dénemde reel sektcrde faaliyet gosteren firmalarin HAK
sertifikasyonlari almasi ile katilim bankalarinin finans-
man g¢aligmalarinin nasil olumlu etkilenecedi tizerine
degerlendirme yapildi.
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TKBB delegation visited
Halal Accreditation Agen-
cy (HAK) President Zafer
Soylu and his team. In the
meeting, where the TKBB
delegation was informed
about the activities carried
out by HAK in Turkey, ideas
were exchanged about the
World Halal Summit to be
sponsored by the TKBB. The TKBB team shared essential
recommendations for the summit to be successful. An
evaluation was made on how the financing activities of
participation banks will be positively affected by obtaining
HAK certifications for companies operating in the real
sector in the upcoming period.



FCI-GTR SAUDI ARABIA
TRAINING WEBINARI YAPILDI

FCI-GTR SAUDI ARABIA TRAINING WEBINAR WAS HELD

FCI-GTR Saudi Arabia Training Webinari, Uluslararasi fligkiler
ve Kurumsal fletisim Yoneticisi Fatma Ginar'in da katihmiyla
6 Eyliil'de gerceklesti. Bolgeden ve global arenadan sektor
uzmanlarinin katildi§1 programda panelistler arasinda yer
alan Fatma Cinar, “Tedarikci Finansmani (Islami faktoring)
Urintintn Turkiye konumlandirmasi” hakkinda bilgi verdi.

FCI-GTR Saudi Arabia Training Webinar was held on September
6 with the participation of Fatma Cinar, International Relations
and Corporate Communications Manager. Fatma Cinar, who
was among the panelists in the program attended by sector
experts from the region and the global arena, gave information
about the "Positioning of the Supplier Financing (Islamic
factoring) product in Turkey".

TKBB DANISMA KURULU'NDAN
DIiN ISLERI YUKSEK
KURULU'NA ZiYARET

VISIT FROM THE TKBB ADVISORY BOARD IO THE HIGH
COUNCIL OF RELIGIOUS AFFAIRS

TKBB heyeti Din Isleri Yiiksek Kurulu'na ziyarette bulundu.
Ziyarette, Din igleri Yiiksek Kurulu ktisadi Hayat ve Saglik
Komisyonu ile iktisadi hayat ve finans gergevesinde toplanti
ve galigtaylar diizenleyerek networking galigmalarinin arti-
rilmasi ve kamuya verilecek mesajlarda fikir aligverisinde
bulunulmasi konusunda degderlendirme yapildi. Diyanet
personeli i¢in Katilim bankalari ile yapilan maas protokoli
degerlendirildi.

The TKBB delegation visited the High Council of Religious
Affairs. During the visit, an evaluation was made on increas-
ing networking efforts and exchanging ideas in messages to
the public by organizing meetings and workshops within the
framework of economic life and finance with the Economic
Life and Health Commission of the High Council of Religious
Affairs. The salary protocol made with the participation banks
for the Religious Affairs personnel was evaluated.

~ TKBB-VADI
WEBINAR SERISI BASLADI

TKBB-VADI WEBINAR SERIES HAVE STARTED

TKBB ile Vadi Arastirma ve Uygulama Merkezinin
ig birliginde diizenlenen Common Word of People in
Islamic Finance (CWP) webinar serisinin ilk oturu-
mu 31 Ekim'de gergeklestirilerek YouTube izerinden
yayimlandi. Ozellikle yurtdisinda faaliyet gdsteren
islami Bankalarin yoneticileri, islami finans alaninda
calisan akademisyenler ve stirdiiriilebilirlik konusunda
faaliyet gosteren kuruluslarin yoneticilerinin bir araya
getirilmesinin hedeflendidi program Dr. Ahmed Tahiri
Jouti konferansiyla bagladi.

TKBB ve Vadi baglatilan programla; sorumlu finans
anlayiginin yayginlagmasini, yurt diginda benzer ko-
nularda yapilan galigmalarin tilkemizde tanitilmasini
ve Islami finans ekosisteminin biitiin paydaslar igin
olumlu gelisim firsatlari olusturulmasini hedefliyor.

The first session of the Common Word of People in
Islamic Finance (CWP) webinar series, organized in
collaboration with the TKBB and the Vadi Research
and Application Center, was held on October 31 and
broadcast on YouTube. The program, which aims
to bring together the managers of Islamic Banks
operating abroad, academics working in Islamic
finance, and managers of institutions operating in
the field of sustainability, started with the Dr Ahmed
Tahiri Jouti conference.

With the program initiated by TKBB and Vadi, the aim
is to spread the understanding of responsible finance,
promote studies on similar issues abroad in our
country, and create positive development opportunities
for all stakeholders of the Islamic finance ecosystem.

katiimfinans
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TURKIYE SERMAYE
PIYASALARI _
KONGRESI GERGEKLESTI

TURKISH CAPITAL MARKETS SUMMIT WAS HELD

PANEL 2

Tlrkiye Sermaye Piyasalar1 Kongresi 2021 16-17 Kasim'da
“Yeniden Birlikteyiz” mottosuyla online olarak gergeklesti. 35
panelden ve egitim programlarindan olusan, 6zel sektorden
ve kamu tarafindan birgok ismi bir araya getiren Kongre'de,
TKBB ve katilim bankacilidi sektorii temsilcilerinden énemli
isimler yer aldi. Kuveyt Tiirk Katilim Bankasi, Hazine ve
Uluslararasi Bankaciliktan Sorumlu Genel Miidir Yardim-
cis1 Dr. R. Ahmet Albayrak'in konusmaci olarak yer aldig:
“Bagarili Yesil thrag Oykiileri” baglikli panelde; Uluslararasi
standartlar gergevesinde hangi projeler yesil/stirdiiriilebilir
tahvil olarak degerlendirilebilir? Ulkemizdeki yesil finans
trlinlerine yonelik tegvikler ne olmalidir? Yatirimcilar agi-
sindan sirdiirtilebilir inansman araglarinin cazibesi nasil
artinlabilir? Ulkemizdeki yesil tahvil ve siirdiiriilebilir fon
ihrag 6rnekleri Uluslararasi yesil finansmandan {ilkemizin
alacagi payin artirilmasina yonelik neler yapilabilir? soru-
larina yanit aranda.

“Tlrkiye'nin Yeni Katilim Finans Stratejisi” baslikli panelde;
TKBB 2021-2025 glincellenen katilim bankacilig: strateji

88 katiimfinans
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PANEL 3 .::

Turkish Capital Markets Summit 2021 was held online on 16-17
November with the motto "We are Reunited". Important names
from the TKBB and participation banking sector representatives
took part in the Congress, which consisted of 35 panels and
training programs, and brought together many names from
the private and public sectors.

Dr R Ahmet Albayrak, Executive Vice President of Treasury
and International Banking of Kuveyt Tiirk Participation Bank,
took part as a speaker in the panel titled " Success Stories in
Green Bond Issues". The panel sought answers to the following
questions; which projects can be considered green/sustainable
bonds within international standards? What should be the
incentives for green finance products in our country? How
can the attractiveness of sustainable finance instruments be
increased for investors? Examples of issuance of green bonds
and sustainable funds in our country. What can be done to
increase the share of our country in international green finance?

In the panel titled "Turkey's New Participation Finance
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belgesi, katihim finans sektériiniin finansal mimarisindeki
planlamalar, katilim finans sektortiniin yerel ve uluslararasi
arenadaki iletigim politikasy, katilim finans sektoriinde yeni
dénemde one ¢gikacak Uriin, hizmet ve siire¢ modelleri, kati-
lim finans sektdriinde ekosistem geniglemesi ve yonetisim
konularn one gikti. Panelin konusmacilar arasinda Genel
Sekreterimiz Osman Akyliz bulundu.

“Islami Finansta Dijitallesme Yolculugu” baglikli panel; TKBB
Dijital Stratejiden Sorumlu Yoneticisi Sevcan Ekmen, Vakif
Katilim Bankasi CIO'su Mehmet Biitiin, Emlak Katilim Ban-
kas1 Mali Isler Direktorii Mesut Ak, Tuirkiye Finans Katilim
Bankasi CIO'su Mustafa Bezeklioglu ile Ziraat Katilim Bankast
Pazarlama ve Yonetim Grup Baskani Mustafa Kursat Getin'i
konusmaci olarak bir araya getirdi. Panelin gindeminde
su bagliklar yer aldi: Islami bankalarin dijitallesme yolcu-
lugunda bugiiniin ve gelecegin planlari, Yeni diizenlemeler
finans endustrisini nasil etkileyecek? htiyaclar ve firsatlar
nelerdir? Dijital dontisiim geleneksel bankaciligi nasil tehdit
ediyor, donlisimiin getirmis oldugu sorunlar, engeller ve
maliyetler neler olacak? Oniimiizdeki dénemde bankalar
ve fintekler arasindaki iligki ve is birligi modelleri, Islami
Finans alaninda dijitallesme {iriin ve hizmetler konusunda
miuisteri alg1 ve beklentileri nelerdir?

“Islami Finans Siirdiiriilebilir Ekonomiyi Nasil Besler?” bag-
likli Ingilizce gergeklesen panelde ise Albaraka Tiirk Katilim
Bankas1 A S. Yénetim Kurulu Uyesi Meliksah Utku konusma-
c1 olarak yer alirken; diinyada stirdiiriilebilir kalkinmanin
finansmanina iliskin genel egilimler ve Islami finansin po-
tansiyel rol{, stirdiiriilebilirligin inansmaninda temel islami
finans tirtinleri, Katilim Finans Strateji Belgesi kapsaminda
slirdiiriilebilirligin finansmani gibi konular konusuldu.

TKBB Danisma Kurulu Uzmani Dr. Mustafa A. Sancar ise
“Tiirkiye ve Diinyadaki Ekonomik Geligsmeler ve Katilim Ban-

o0

kacilig1” konulu egitimi gergeklegtirdi.

PANEL 35
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Strategy"; the updated TKBB 2021-2025 participation banking
strategy document, the planning in the financial architecture
of the participation finance sector, the local and international
communication policy of the participation finance industry,
the product, service and process models that will come to the
fore in the sector in the upcoming period, ecosystem expansion
and governance issues in the participation finance sector were
the topics that stood out. Our Secretary-General Osman Akytiz
was among the speakers of the panel.

In the panel titled "Digitalization Journey in Islamic Finance",
TKBB Digital Strategy Manager Sevcan Ekmen, Vakif
Participation Bank CIO Mehmet Biitiin, Emlak Participation Bank
Financial Affairs Director Mesut Ak, Tirkiye Finans Participation
Bank CIO Mustafa Bezeklioglu and Ziraat Participation Bank
Marketing and Head of Marketing Management Group, Mustafa
Kiirsat Cetin, got together as speakers. The panel's agenda
included the following topics: Current and future plans in
the digitalization journey of Islamic banks, How will the new
regulations affect the finance industry? What are the needs
and opportunities? How does digital transformation threaten
traditional banking, and what will be the problems, obstacles
and costs brought by the transformation? In the upcoming
period, what are the relations and cooperation models between
banks and fintechs, customer perceptions and expectations
about digitalization products and services in Islamic Finance?

In the English panel titled “How Islamic Finance Feeds into a
Sustainable Economy’, Meliksah Utku, Member of the Board of
Albaraka Tiirk Participation Bank, took part as a speaker. During
the panel, some of the discussed topics included general trends
in the financing of sustainable development in the world and the
potential role of Islamic finance, fundamental Islamic finance
products in the financing of sustainability, and financing of
sustainability within the scope of the Participation Finance
Strategy Document

In addition, TKBB Advisory Board Specialist Dr. Mustafa A.
Sancar conducted a training on “Economic Developments in
Turkey and in the World and Participation Banking”.
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AVRUPA'NIN ADA DORTLUSU:

BIRLESIK KRALLIK

EUROPE'S QUARTET ISLAND: UNITED KINGDOM
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I ngiltere, iskogya, Galler ve Kuzey irlanda tilkelerinden

olusan Birlesik Krallik, 242,495 km? ylz Ol¢imiine

sahiptir. Resmi ad1 Biiyiik Britanya ve Kuzey irlanda
Birlesik Kralli§i olan Kuzeybat1 Avrupa iilkesi, West-
minster Modeli olarak adlandirilan tiniter parlamenter
demokrasi ve anayasal (mesruti) monarsi ile yonetil-
mektedir. Birlesik Krallik hiikimdar 1952'den bu yana
Kralige II. Elizabeth'tir.

Diinyanin en uzun 12'inci kiy1 seridine sahip olan Birlesik
Krallik, yine diinyanin en uzun sualti tiineli olan Mans
Tiineli ile kita Avrupasina baglanir. Ulke; glineyinde
Mans Denizi, dogusunda Kuzey Denizi, gineybatisinda
Kelt Denizi ve Atlas Okyanusu ile gevrilidir. Kuzey ve bati
bolgelerinde algak daglar ile tepeler bulunan tilkenin
giney ve glineydogusu ovalardan olusur. Birlesik Kral-
lik'ta, iki iklim tipinin ozellikleri goriliir. Yil boyunca
yiiksek yadis gozlemlenen tilkenin bilyiik bélimii iliman
okyanusal iklim etkisi altindayken, Iskogya'nin yiiksek
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The United Kingdom, which consists of England, Scotland,
Wales and Northern Ireland, has a land area of 242,495 km?2.
The Northwest European country, whose official name is
the United Kingdom of Great Britain and Northern Ireland,
is governed by unitary parliamentary democracy and a
constitutional monarchy, called the Westminster Model.
The monarch of the United Kingdom has been Queen
Elizabeth II since 1952.

The UK, which has the 12th longest coastline in the world,
is connected to continental Europe with the Channel
Tunnel, which is also the longest underwater tunnel in the
world. The country is surrounded by the English Chan-
nel to the south, the North Sea to the east, the Celtic Sea
and the Atlantic Ocean to the southwest. The south and
southeast of the country, which has low mountains and
hills in the northern and western parts, consists of plains.
In the United Kingdom, there are two types of climate
characteristics. While most of the country, where high
precipitation is observed throughout the year, is under



bolgelerinde kutupalti okyanusal iklim hakimdir. Niifusu
2020 y1linda 67 milyon dolayinda oldugu tahmin edilen
(ilkede 10 yilda bir sayim yapilmaktadir ve son sayim
2011 yilinda yapilmistir) Birlesik Krallik'ta, halkin yiizde
531 Hristiyan, ylizde 5'1 Misliman ve ylizde 2'1ik kismi
diger dinlere mensupken ylizde 40'lik kesim higbir dine
mensup dedildir.

Diinyanin beginci biylik ekonomisi konumunda bulu-
nan Birlesik Krallik'in glincel gayrisafi yurt ici hasilasi
(GSYIH) 2,7 trilyon dolardir. Baslica ihracat kalemleri;
otomobil, altin, turbo jetler ve diger gaz tiirbinleri, ham

a temperate oceanic climate, the sub-oceanic climate is
dominant in the high parts of Scotland.

In the United Kingdom, whose population is estimated
to be around 67 million in 2020 (the country is censused
every 10 years, and the last census was made in 2011),
53% of the population is Christian, 5% is Muslim, and 2%
belongs to other religions. The additional 40% does not
belong to any religion.

The current gross domestic product (GDP) of the United
Kingdom, which is the fifth largest economy globally, is
2.7 trillion dollars. The main export items are; automobiles,

|tis possible fo try different cuisines in the
United Kingdom, consisting of England,
Wales, Scotland and Northern Ireland.
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petrol, ilag, hava tasitlarinin aksam ve parcgalari, optik
ve tibbi cihazlardan olusur. Ulkenin baslica ithalat ka-
lemleri arasindaysa; otomobiller, ham petrol, turbojetler,
turboproplar ve dider gaz tiirbinleri, telefon cihazlari,
karayolu tasitlari igin aksam ve pargalar bulunur.

fyi bir futbol magini canh izlemek veya kiiltlir-sanat
turlari igin gok iyi bir se¢im olan Birlesik Krallik'ta farklh
mutfaklar da denemek miimkiin. Ingiltere'de meshur
Ingiliz kahvaltisi ile balik ve kizarmis patates yemegi one
cikarken, Iskogya'da haggis (bir ¢esit iskembe dolmasi),
Galler'de yenilebilir bir deniz yosununun kaynatilma-
siyla hazirlanan laverbread, irlanda'daysa goban yemegi
ve Irish stew isimli glive¢ yemedi ilgi gekicidir. Hem
Birlesik Krallik hem de Ingiltere’nin bagkenti Londra,
ulkenin yil boyunca en gok turist alan sehridir. Dort
uilkeyi kapsayan Birlesik Krallik, her tilkede farkli seyahat
deneyimleri sunar.

gold, turbojets and other gas turbines, crude oil, phar-
maceuticals, aircraft parts and components, optics and
medical devices. The main import items of the country
include automobiles, crude oil, turbojets, turboprops and
other gas turbines, telephone equipment, components
and parts for road vehicles.

Itis possible to try different cuisines in the UK, which is an
excellent choice for watching a good football match live
or cultural and artistic tours. While the famous English
breakfast and fish and chip stand out in England, haggis
(a kind of stuffed tripe) in Scotland, laverbread prepared
by boiling an edible seaweed in Wales, shepherd's dish
and Irish stew in Ireland are interesting.

London, the capital of both the United Kingdom and Eng-
land, is the country's most visited city throughout the year.
Covering four countries, the UK offers different travel
experiences in each country.

Covering four countries, the UK offers
different fravel experiences in each
sountry
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Ingiltere

Ingilterenin 6ne cikan sehirleri Londra, Birmin-
gham, Liverpool, Manchester, York, New Castle,
Stratford-upon-Avon, Oxford'dur. Bagkent Londra'da;
Big Ben, Thames Nehri, British Museum, National
Gallery ve London Eye turistlerin ilgisini geken ugrak
noktalandir. Ulkenin oldukga genis bir tren ve metro
hattina sahip olmasi da gezi i¢in avantaj saglarken,
Shakespeare'in dogdugu topraklarda tiyatro oyunlar
izleyebilmek de turistik agidan caziptir.

Iskogya

Britanya Adasinin kuzeybatisinda bulunan ve
Ada’nin en ¢ok ziyaret edilen tilkelerinden olan is-
kogya, Edinburg ve Glasgow sehirleri ile ilgi geker.
Kilt (Iskogya'ya 6zgi erkeklerin giydigi bir gesit etek)
ve gaydanin tilkesi Iskogya dogal giizellikleri ve tari-
hi dokusu ile etkileyici seyahat noktalarina sahiptir.

Galler

Glineybatida yer alan Galler; dogusunda Cheshire,
Shropshire, Herefordshire ve Gloucestershire kirsal
bolgeleri, glineyde Bristol Kanali, glineybatida St.
George Kanali ve bat1 ve kuzeyde Irlanda Denizi'y-
le gevrilidir. Kendine 6zgii festivalleriyle bilinen
Galler'in bagkenti Cardiff, iilkeye seyahat etmek
isteyenler igin ilgi gekici bir sehirdir.

Kuzey irlanda

Kuzey Irlanda, biiytileyici dogal giizelliklere sahiptir.
Mimari yapisi, gelenekleri ve efsaneleriyle tinld,
Atlantik Okyanusu ve irlanda Denizi manzaralarina
sahip olan {ilke, Dev'in Gegidi gibi dodal miraslari
gormek isteyenler igin hedef bir noktadir. Ayrica
tlkenin bagkenti Belfast, meshur Titanik gemisinin
uretildigi yer olmasiyla da turistlerin ilgisini geker.

United Kingdom's Travel
Destination Highlights

England

The prominent cities of England are London, Bir-
mingham, Liverpool, Manchester, York, New Castle,
Stratford-upon-Avon, Oxford. In the capital London,
Big Ben, River Thames, British Museum, National
Gallery and London Eye are popular tourist attrac-
tions. While the country has an extensive train and
metro line provides an advantage for sightseeing,
watching theatre plays in the land where Shake-
speare was born also makes it an intriguing touristic
attraction.

9 Scotland

Scotland, which is located in the northwest of the
British Isles and is one of the most visited countries
of the Island, attracts attention with the cities of
Edinburgh and Glasgow. Scotland, the land of the
kilt (a type of skirt worn by men unique to Scotland)
and the bagpipes, has impressive travel destinations
with its natural beauties and historical texture.

Wales

Located in the southwest, Wales borders the coun-
tryside of Cheshire, Shropshire, Herefordshire and
Gloucestershire to the east, the Bristol Channel to the
south, and the St. George's Channel and the Irish Sea
to the west and north. Known for its unique festivals,
Cardiff, the capital of Wales, is an exciting city for
those who want to travel to the country.

Northern Ireland

Northern Ireland has stunning natural beauty. Fa-
mous for its architecture, traditions and legends,
the country boasts views of the Atlantic Ocean and
the Irish Sea, making it a destination for those who
want to see natural heritage sites such as Giant's
Causeway. In addition, Belfast, the capital of the
country, attracts the attention of tourists asitis the
place where the famous Titanic ship was produced.
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Kaulim endeksi Q

Participation Shariah index ~— Q

‘ Borsada iglem goren ve katilim finans prensiplerine uygun pay
senetlerini igeren ve bunlarin performansini ifade eden gosterge.

An indicator that contains Sharia-compliant share certificates traded in
the stock exchange and shows their performances.
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